“BBJII'APCKA ®HHAHCOBA KBIIA” A/l ep. Coghusa

MEK/ITHHEH ®UHAHCOB OTHYET

Kom 30 1onu 2025 2.
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CbABPKXAHUE

OTYET 32 BCEOOXBATHHS JIOXO . .. uvveeenneeeennneeeanneeeannneeeanneeeanns
OT4YeT 32 QUHAHCOBOTO CHCTOSHHE . . ...\ veenreereaneenreaneennannennenn
OTueT 3a MPOMEHHUTE B COOCTBEHUS KATTHTA ...v.vseverenreneaneransanennns
OTYET 32 MAPHYHHUTE TIOTOIIH . ..evesreneensenenneneeneneneeneenennenseeneens

IIpunoxenus KbM rofuIIHUA (PUHAHCOB OTYET

[TpaBeH cTaTyC U IPEAMET HA JEHHOCT . .. .euuueteneenteieeieeeenieeneaaeeannen
3HAYUMU CUETOBOJHU TOTMTHKH . ... e v et ententententenne et ennenaeeneenenennes
|02 0.0 )11 SO N
Pa3XO/IM 38 BBHIITHM YCITYTH. .« .. e utentete et et et eteeneeaeeteeie e enenenaens
Pa3xon 32 MEPCOHATA H OCUTYPOBKH. ... .uvennteenteenetennneeneenneennnenenaes
JIQHBUHO OOJTATAHE. ...\ttt ettt ettt et e e e e e e e eeetee e e
[TpeoOpa3zyBaHe Ha CUETOBOJHUS PE3yTaT MO JaHbUHA ACKIapaIus .......
TEKYIIM BBEMAHHS. ... ve ettt ettt ettt e et e e et e eatee e eee e eanaeeeenanns
TTAPUUHM CPEICTBA ..e.uvveitt ittt et ettt e ae e
JIPYIKECTBEH KATTHTAIL ... evvuneteeanneeeennteeeenaaeesnneeeenaeeennneeenaneeenns
TEKYIIM TTACHBHY ... .veetttteette e ettt et e et e e e e e et e e e e eeae e as
OrnoBecTsiBaHe Ha CBbP3aHUTE JIUIA U CIACIKHUTE C TIX ............

CpOUTHS CIE AATATA HA OATMAHCA . .e.veneeneeneteteteeeieeieeeeeeieeieeenens
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OTYET 3A BCEOBXBATHMUSA 10XO/,
Kb6M 30 roum 2025 roa.

[Ipuxoau ot nuxBu
[TonoxxuTenHu pa3ivky OT ONEPAIAH C
(UHAHCOBU aKTHUBU

Hpyru npuxoau
Pa3xonu 3a BbHIIHU yCIyTH

Pa3xonu 3a nepconaia

Pa3xoau 3a amopTu3zanus

Pazxomu ot o6e3lieHka Ha PUHAHCOBU
aKTHBU

Hpyru pasxoau

IIpoBusun

Pa3xonu 3a nuxBu

Hpyru ¢hbrHaHCOBU pazxoau

Ileuanba / 3ary6a ot onepaTuBHA JeHHOCT

IMeuyanba / 3ary6a npeau JaHbUH
Pa3xonu 3a nanbpim BEpXy 10X0Aa
IMeuanba / 3ary6a 3a nepuoaa

0010 BceoOXBaTEH A0X0/ 32 epUOAA:

Teodora Digitally signed by
Teodora Rumenova
Rumenova Mutafchiyska
. Date: 2025.07.22
W3roTBII: Mutafchiyska os:1920 +0300°

/Tera Koucynt EOOJ] — Teonopa
MyTtaduuiicka/

Mara: 22.07.2025

IMosicHenue 30.06.2025
‘000 aB.
8 524

8 15
1
9.1 (77)

9.2 (39)

(44)
(6)

(310;
(1

63
63

63

63

30.06.2024
‘000 aB.
519

29
(73)
(33)

(48)
2)
(22)
(311)
(D

58
58

58

58

Digitally signed by
IVAN ”—IEV IVAN ILIEV YANEV
Y AN EV Date: 2025.07.22

14:4

N3n. Aupexrop :

4:53 +03'00'

/ABaun SIues/
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OTYET 3A PUHAHCOBOTO CBCTOSHUE
KbM 30 roun 2025 roxa.

AKTHBH Ilosicnenne 30.06.2025 31.12.2024
‘000 aB. ‘000 aB.

Texkymu akTuBH

[IpenocTaBeHn KpaTKOCPOUHH 3a€MU 17 14 973 14 345

®UHAHCOBU aKTUBH 1O CIIPABEJIMBA CTOMHOCT

B revyanbara uiau 3arybara 12 2311 2312

Hpyru 197 196

Tekyiu B3eMaHuUst 13

[Tapu 1 mapuyHu €KBUBAJICHTH 14 375 591

Texkymu akTuBH 17 856 17 444

HeTekyum akTuBH

ManuHu, Tpou3BOACTBEHO 000pYABaHE U

amaparypa

[IpenocTtaBeHu IBATOCPOYHU 3a€MU 18 615 622

[Ipenmmarenu pazxoaun 2 41

HeTtekymu akTuBHU 617 663

OO0 aKTUBH 18 473 18107

Co0cTBeH KAanMUTAJI U HACHBH IlosicHenne 30.06.2025 31.12.2024
‘000 aB. ‘000 aB.

Co0cTBEH KanuTaJa

AKIIMOHEpPEH KanuTal 15 2 100 2100

OO0 pesepBu 40 25

Hatpynana Ileuan6a / 3ary6a 268 220

O6110 cOOCTBEH KANIMTAJ 2 408 2 345

IlacuBn

IIpoBusun 50 50

OOJMranoHHT 3aEMH 16 15 647 15 647

JlaHbYHH 3abIKCHUS - 5

Jpyru 3a1bIKeHAs 368 60

O6110 macuBu 16 065 15762

O6110 cOOCTBEH KANIMTAJ M NACHUBH 18 473 18 107

Teodora Rumenova ?L%“Sﬂﬁé;g&i‘t’aﬁlhfifé"“ IVAN ILIEV f\);gmmi/i%mek\)/y

Wsrorpu: Mutafchiyska Date:2025.07.22 08:19:49 Visn. JTupeKTop : YANEV Sow: Pepon

/Tera Konucynar EOOJI — Teongopa

MyTtaduniicka/ / UBau SIueB /

Hara: 22.07.2025 r.
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OTYET 3A UBMEHEHUATA B COBCTBEHUA KAITUTAJI

Bcuuku cymu ca
NMpeCTaBeHH B
‘000 sB.

kbM 30 1ouu 2025 rop.

Canmo xpM 1 ssHYapH

2025 T.

HApyru usmeHeHus
Pasnpenenenue Ha
nevanbaTa

[Teyan6a / 3ary6a 3a
roauHara

OO6mo BceoOXBaTeH
JIOXO/J1 33 TO/IMHAaTa

Canpgo xbM 30 roHH
2025 .
Benukn cymu ca
NpeIcTaBeHU B
‘000 aB.

Canno xpM 1 ssHYapH

2024 r.

HApyru usmeHeHus
Pasnpenenenne Ha
reyvagbara

[Teyan6a / 3ary6ba 3a
roANHATA

OO0mo BceoOXBaTeH
JI0OXOJ 3a TOAUHATA

Cango kM 31
nexkemBpu 2024 r.

Teodora
Rumenova

Hsroreu: Mutafchiyska

OcnoBen 3axonoBu IIpemuiinu Harpynanu Oo6mmo
KAMTAJl pe3epBH  pe3epBH  me4yandm/ coOCTBeH
3aryom KanuTaJl
2100 25 220 2345
15 (15)
63 63
- 63 63
2100 40 268 2 408
OcHoBen 3akonoBu Ilpemmiinm Harpynanm 00610
KANUTAJ pe3epBM  pe3epBU  meyajdu/ coOCTBeH
3aryom KaluTaja
2100 80 2180
25 (25)
165 165
- 165 165
2100 25 220 2 345
o VAN ILIEV Szimees
Date: 2025.07.22 08:20:07 ate: .07..
et Msn. lupexrop : YANEV Tt 10300
/ABan SIneB/

/Tera Konucynar EOOJI — Teongopa

MyTaduuiicka/

Mara: 22.07.2025
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OTYET 3A TIAPUYHUTE IIOTOLMU 110 NPEKUSA METO
KbM 30 roum 2025 roa.

(XMJ1.71B.)

3a nepuooa, 3asvpuisany
na 30.06.2025 2.

IlocThmm - IInama-
JIeHUus HUA

3a nepuooa, 3asvpuisany
na 30.06.2024 2.

IMocTHN- Ilinama-
JIEHUSA HUA

Heren
MOTOK

Heten
MOTOK

IlapuyHu NOTOLM OT OMEPATHBHA
JelHOCT

HapI/I‘IHI/I IOoTONM CBBbP3aHU C ThbPIrOBCKHU

KOHTPareHTH 364 (569) (205) 295 (34) 261
IMapuyHu NOTOILM CBBP3aHU C TPYJIOBU
BB3HATPAKICHUS 39) 39) (33) 33)
[TnaTeHu KOPHIOPATHUBHU JAHBIU BHPXY

nevanbara %) Q)

Jpyru napu4Hy NOTOLU (1) eY)

Bcenuko NapuviH moToum ot

onepaTHBHA JeHHOCT 364 (613) (249) 295 (68) 227
I[MapnyHU NOTOIHM OT HMHBECTHIIMOHHA

JeHHOCT

ITapuuHu DOTOLM, CBBP3aHU C

KpaTKOCPO4HH (hUHAHCOBU

AKTUBU,JbPKAHU 32 THPTrOBCKHU LIEJIN - - - 44

(294) (250)

Jlpyru mapuyHu MOTOLH OT
MHBECTUIIMOHHA IEHHOCT 33 33 2 2

Bcenuko Mapu4vHu MOTOUM OT

WHBECTUIMOHHA JIEHHOCT 33 - 33 46 (294) (248)

ITapuysn norouu ot puHAHCOBA
IeiHoCT

[Mapryan noTonu, CBBP3aHU C MOIYUYEHU
WM IPEAOCTaBEHU 3aEMU

Bcenuko napu4Hu mOoTOUM OT
(unancoBa geiiHocT

H3menenne Ha HNapuIHUTe CPEACTBA MIPE3

neproa 157 (289) (132) 208 (193) 15

HanngynocTu oT mapuyHu cpeacTBa Ha
01.01.

HannynocTH OT Mapu4HU CpeICTBA HA
31.12.

591 253

375 268

Digitally signed by

Teodora
Rumenova

Usroremr: Mutafchiyska

Teodora Rumenova
Mutafchiyska

Date: 2025.07.22 08:20:24
+03'00"

/Tera Koucynt EOO/l — Teonopa

MyTraduniicka/
Hara: 22.07.2025 r.

Digitally signed by
IVAN | LI EV IVAN ILIEV YANEV
YAN EV Date: 2025.07.22

14:45:58 +03'00'

N3n. Aupexrop :

/ABaun SIues/
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MHNOSACHEHUA
KbM MEXJIWUHEH ®UHAHCOB OTUET
Ha “BbJI'APCKA ®UHAHCOBA KbIIA” AJ/l, CO®PUS
KBbM 30.06.2025 ropa.
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1. TlpaBeH cTaTyc U mpeAMeT HA JAeHOCT

“bbJI'APCKA ®UHAHCOBA KbBIIIA” AJl, rp. Codust € akImoHEpHO APY>KECTBO, BIIMCAHO
B T'bproBckus peructbp KbM Arenuus no Bnucanuara Ha 14.03.2019 r. ¢ EMIK Ne 205567857.
AnpechT Ha YrpaBieHHWE U MSCTO Ha CTOINAHCKaTa JAeHHOCT Ha apykectBoTo € rp.Codwus, yi. I'.C.
PakoBcku 132, BX. A, er.1, oduc 3.

IIpeamersT HA JEHHOCT HA APYKECTBOTO €:

DUHAHCOB JIU3UHT, TAPAHIIMOHHY CICTKU, TAaPUIHO OPOKEPCTBO, MPUIO0OMBAHE HA B3EMAHUS 110
Kpenutd u Apyra ¢opma Ha (uHaHcupaHe (pakTopuHr, GopPeTHHT W IAPYTrH), NPHIOOMBaHE HaA
y4acThs B KPEAWTHA MHCTUTYIHS WIA B JApyra (UHAHCOBA MHCTUTYIHS, OTIYCKaHE Ha KPEAUTU ChC
Cpe/CTBa, KOUTO HE ca HaOpaHW upe3 MyOJUYHO NMPUBJIMYAHE HA BIOTOBE WJIM JPYT'H BH3CTAHOBHMU
cpexacTsa

JpyxectBen kanutaja: 2 100 000 nesa.

OcHoBHusT KanuTtan € pasnpenesneH Ha 2 100 000 oOMKHOBEHM MOMMEHHHM HAJUYHH AKIUH C
mpaBo Ha riac, ¢ HommHAL: | nB. [pyxkectBoro ¢ 100% wuactHa coOctBeHOCT. COOCTBEHHMIM HA
JpY’KECTBEHUSI KAIUTal ca:

1. Onoptionutu bearapus NuBectMbHT AJ]
2. brwirapcku GoHp 3a As10BO HHBECTHpaHe A/l
3. Kommnac qumxutsn ®aiinenc KJIA.

Ha 19.04.2021 r. uma pemtenue Ha OOIIOTO chOpaHUe Ha aKIMOHEPUTE 3a YBEIMYaBaHETO Ha
akunoHepHus kanutan Ha JpyxkectBoto ot 1 100 000 Ha 2 100 000 neBa.
VYBenuueHneTo € u3BbpIIeHO upe3 u3fgaBaHe Ha HoBu 1 000 000 (egwuH MHMIMOH) OOMKHOBEHHU
MMOMMEHHM HAJUYHHU aKIMM C NPaBO Ha IJ1ac, BCAKa €IHa OT KOMTO C HOMHUHAJIHA CTOMHOCT B pa3Mep Ha
1 nes. HoBon3naneHuTe akuuu ce 3aIMCBAaT OT HACTOSALIUTE AKIMOHEPU 10 HOMUHAJIHA CTOMHOCT M
Chpa3MEpHO Ha MPUTEXKABAHUTE OT TSIX aKLUU NPEIU YBEIMUYEHUETO Ha KaluTana, KakTo CleBa:

. AKUMOHEPBT ,, Onoptionutu bearapus UusectmbHT" AJl, mpurexasam 461 000 akuuu
OT KamuTalla Ha JPYXXECTBOTO IPEIU yBEIWUYEHHUETO, npenacrasisBamiu 41.91 %, 3anucea 419
100 HOBM aKIMM C HOMHHaJHa CTOMHOCT | (eAMH) JIeB BCSKa €JHa OT YBEJIUYEHHETO Ha
KaruTai;

. AKUMOHEPBT ,, bbarapcku ¢ona 3a asnoBo uHBectupane" AJl, mpurexanamr 539 000
aKLMM OT KaluTajla Ha JIPYXKECTBOTO NPEAM YBEIMYEHHETO, npenacTasisBamiu 49 %, 3anucsa
490 000 HOBHM aKIMM C HOMHHaJIHA CTOMHOCT 1 (e1uH) JeB Bcsika €Ha OT YBEIMYEHHETO Ha
KaIruTana;

. Axunonepst ,, Komnac qumxuten @aiinenc”" KA, nputexasamy 100 000 akuuu ot
KalyTaiaa Ha JAPYKEeCTBOTO NMpEAH YBEIWYEHHUETO, npeactasisasamy 9. 09 %, sanucsa 90 900
HOBM aKI[MM C HOMHHAJIHA CTOMHOCT | (€A1H) JIeB BCSIKa €/1Ha OT yBEJIMYEHUETO Ha KamuTaa.

[To orkpurara HaOuparenHa cmeTka Ha JlpyxectBoto € BHeceHa 100% oT emucmoHHara

croitHocT Ha 3arucanute 1 000 000 Gpos akiuu. BricBaneTo Ha yBenuueHHeTo Ha kanurana ot 1 100
000 neBa Ha 2 100 000 neBa B THProBCKUsl pETUCTHP KbM ATEHIUATA O BOIMCBAHUATA, € HAIIPABEHO HA
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07.05.2021 .
JIpy»KeCTBOTO HE CE OrpaHUyaBa ChC CPOK.

Jpy>KecTBOTO € C €AHOCTEIICHHA CUCTEMa Ha yIpaBiieHHE U BKIt0UBa ChBET HA IUPEKTOPUTE C
YJIEHOBE:
1. Wsan Unues fnes
2. Enxa Aranacosa CrouiioBa

3. Aceu EmnnoB ManueB

KbMm narara ma Gamanca — 30.06.2025 r. npy’>keCTBOTO C€ MPEICTaBIIIBA OT U3IBIHUTEIIHUS
nupextop MBan fHes.

BbposT Ha nepconana kM 30 roHu 2025 1. € 5 ciyKuTenu.

1.1. BA3A 3A U3I'OTBAHE HA ®PUHAHCOBUTE OTYHETHU

@UHAHCOBUAT OTYET HA [[py>KECTBOTO € ChCTABEH B CHOTBETCTBHE C MEXAyHApOJHHUTE CTAaHIAPTH 3a
¢unancoBo otuutaHe (MCDO), pazpaborenn u myOnukyBaHu OT CbBeTa O MEXKIYHApPOJIHU
cueroBogHu crangaptu (CMCC) u npuetu ot EBpomneiickus cpioz (MC®DO, npueru or EC). Ilo
cMMchbia Ha naparpad 1, Touka 8 ot JlombiHuTenHUTE pasznopeadu Ha 3aKOHA 3a CYETOBOJCTBOTO,
npwioxkuM B bearapus, tepmunst ,MC®O, npuetn ot EC* npeacraBnsBaT MexayHapoJIHUTE
cueroBonuu ctanaapta (MCC), mpuetn B cworBercTBUe ¢ Permament (EO) 1606/2002 Ha
EBpomneiickus napiameHT u Ha CbBera.

@OUHAHCOBUAT OTYET € CBhCTaBEH B OBJITapcKu JieBa, KoeTo € (yHKIMOHAJHATaA BajlyTa Ha
HpyxectBoTo. Benuku cymu ca npeacraBenu B xuiisiau jiesa (‘000 nB.) (BKIIOYUTETHO CpaBHUTEIIHATA
uHpopmanus 3a 2024 r.), OCBEH ako HE € MOCOYEHO JPYTO.

DUHAHCOBUAT OTYET € ChCTABEH IIPU CIa3BaHE HA NPHMHIIMIA Ha JEHCTBAIO MPEANpPUATHE U KATO ca
B3€TH MpeABUA BB3MOXKHUTE €QEKTH OT TMPOIBIKABAIIOTO BB3ACHCTBHE HAa MaHAEMHSATa OT
kopoHaBupyc Covid-19, BoifHata B VYkpaliHa ¥ pPHCKOBETe NpPEIU3BUKAHU OT KIMMAaTHYHUTE
MPOMEHU.PHKOBOICTBOTO HOCH OTTOBOPHOCT 3a CHCTAaBSIHETO M JIOCTOBEPHOTO IMPEACTaBSIHE Ha
uHpOpMaNUATa B HACTOANIMS (PUHAHCOB OTYET.

KpM nmatata Ha W3TOTBSIHE HA TO3W (UHAHCOB OTYET PHKOBOACTBOTO € HANpPaBHUJIO OIEHKA Ha
CIOCOOHOCTTAa Ha JPY>KECTBOTO Jla MPOABIDKU Ja (PYHKIMOHUpPA KaTo JEHCTBAIO MpEeanpusTHE Ha
O0aszata Ha HanuyHata uHGpopMauus B o00o3puMo Obaeme. Cren HampaBeHUTE MNPOYUBAHUS
PBKOBOJICTBOTO MMa pa3yMHH OuYakBaHUs, ue J[py>KeCTBOTO pasmojara ¢ JOCTaThbUuHO PECypcH, 3a Ja
HOPOIBIDKA a2 GYHKIIMOHHPA B 0003puMo Obaenie. ChOTBETHO TO MPOABIDKABA J1a TPHEMa MPHHIUIA
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Ha I[efICTBaHIO npeﬂnpmm/le HpI/I HN3TOTBAHECTO HAa TOAUIITHUA (1)I/IHaHCOB OTYCT.
IMpoabikaBamo Bb3aeiicteue Ha Covid-19

COVID-19 oka3a 3HauWTEIHO BB3JACHCTBHE BBPXY CBETOBHATA MKOHOMHUKA. MHOro abpxaBu
HaJIOXKKXa 3a0paHy 3a MbTyBaHE Ha MWJIMOHU XOpa, & MHOTO XOpa 0sixa IMOAJI0KEHH Ha KapaHTHHHH
Mepku. [lannemusra noBene u 10 3HAUMTENIHA HECTAOMIIHOCT Ha ()MHAHCOBUTE M CTOKOBUTE I1a3apH B
cBeTOBeH Mamad. PasnmuuHuTe mpaBHTENCTBa NpHeXa MEpKH 3a IMpeJOCTaBsiHe Ha ()MHAHCOBA W
He(UHAHCOBA [TOMOII] Ha 3aCErHATUTE CEKTOPH OT UKOHOMHUKATA U MIPEIIPUATHS.

busnechT TpsiOBalie 1a ce cripaBsi ¢ MPEAU3BUKATEICTBA, CBbP3aHU C HAMAJICHU MPUXOJU U HAPYLICHU
Bepuru 3a jgoctraBku. Ha 13.03.2020 r. Hapomnoto chOpaHue B3e pelieHHe 3a OOsBsiIBaHE Ha
W3BBHPEIHO MOJIOKEHUE 32 IEPUO OT €IMH MECEI], KOETO BIOCIEACTBHE O YIBIKEHO MHOTOKPATHO U
npepacHa B yIbJDKaBaHa MEPUOJINYHO M3BBHPEIHA enuaeMudHa ooctanoBka 1o 30 roru 2022 r., Karo
curtado oT 01 anpmt 2022 r. T 6€ OTMEHEHa.

KondaukreT Me:xkny Pycus n Ykpaiina

Ha 24 ¢espyapu 2022 r. Pyckara ®@enepanus 3armouyHa BOGHHA WHBa3us B YKpaiiHa. B pesynrar Ha
Te3u JieficTBUA Ha Pycus 0s1xa HaloXeHU penuia pa3iiyHd UKOHOMUYECKHU M (PMHAHCOBM CAHKLIMU OT
EBpornelickust ¢bto3 u pyru crpanu. OyakBaHHUSATa ca B CPEAHOCPOUYEH U IBJITOCPOYEH IUIaH TE Aa
UMaT BCceOOXBaTe€H HeraTuBeH e(QeKT M BbPXY CBETOBHATa MKOHOMHUKA M pa3nUyHU chepu Ha
obmecTBeHUs KHMBOT. CHTyauusTa € MHOIO JMHAMHYHAa U HEINpeJcKazyeMa M IOTEHIUATHO
Bce0OXBaTHA, MOPaau KOETO Ha TO3U eTan PBbKOBOACTBOTO Ha JIpy»KECcTBOTO HE € B CHCTOSHHE Ja
HaIpaBM HaJ€XK/IHA IIPOTHO3a 33 MOTEHIIMAIHOTO Bb31EHCTBUE HA BOGHHATA KPHU3a.

Bobnpocu, cBbp3aHu ¢ KJIMMAaTa

PuckoBere, nmpeau3BUKaHU OT KJIMMAaTHUYHUTE IMPOMEHU, MOTaT J1a MUMAT XUIOTETUYHU U KOCBEHHU
ObJemy HeOIaronpusaTHY MOCIEeUIM 3a Ou3Hec neiiHoctute Ha [[pyxectBoTo. Te3u prckoBe Morar Ja
Ce€ OTHACAT JI0 PUCKOBE, CBbP3aHM C MpexoJia (Hamp. PeryjaaTopHU MPOMEHU U PUCKOBE B Pa3IMYHUTE
WKOHOMUYECKH CEKTOPH, M B YACTHOCT TEXHUTE PUCKOBE CBBP3aHU C JACHHOCTTA MM M PEIyTaIUsITA).
HaunnbT, Mo xoifTo J[py>KECTBOTO OCBHILECTBSABA CBOSITA NEHHOCT, MOXe 1a ObAE 3acerHaT OT HOBHU
peryJaTopHu orpaHuyeHus Bbpxy emucuute Ha CO2, KOUTO TO T€HEpHUPA YPE3 LIEHTPOBETE 3a JaHHU.
[ToTpebnenneTo Ha eHEeprusl 3a Hy JAUTE HA MOJAPHKKA Ha JAaHHHU € BUCOKO B INI0OAJIeH IUIaH, Mopaan
KoeTo J[pyKEeCTBOTO c€ CTpEMHM Ja Mpuiiara TEXHOJOTHYHHM PEIICHUS 3a HaMajsBaHE HAa HUBOTO Ha
HeoOxoauMaTa eHeprusi, 0COOEHO B 00JIacTTa Ha MOIBPKAHETO HA MaKCHMallHATa Bb3MOXKHA 3aIlUTa
Ha kputnuHata UT uadpacTpykTypa

B croTtBercTBUE ¢ mpeaxonHata roguHa, KbM 30 toHu 2025 1. [Ipy*KecTBOTO HE € UASHTHU(PUIPATO
3HAYUTEIIHW PHUCKOBE, MPEIW3BUKAHU OT KIMMAaTHYHUTE MPOMEHH, KOUTO OMxa MOIJIM Ja OKaxaT
HEraTUBHO U CBIIECTBEHO BIUSHUE BHPXY (MHAHCOBHTE OTYETH Ha [[pyxkecTBOTO. PBHKOBOACTBOTO
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HCIIPCKBCHATO OLICHABA B’b3IICI>iCTBPI€TO Ha CBBP3aHUTEC C KJIMMAaTa BBIIPOCH.

duHaHCOBHATE OTYETH Ha ILPY)KGCTBOTO HHTErprupaTr CBBP3aHUTC C KJIIMMaTa BBIIPOCH B pPa3IMdHHU
CTaTuu.

IIpennonoxenusata 6uMxa MOIVIM Ja c€ MPOMEHAT B ObJElLIE B OTTOBOP Ha IMPEIACTOSIIN €KOJOIMYHU
pasnopendu, NOeTH HOBU aHTAKUMEHTH M TPOMEHSIIIO CE MOTPEOUTENICKO ThPCEHE.

B Te3n ycnoBus pbKOBOACTBOTO Ha JIpy’KECTBOTO HAIpaBU aHAIW3 U IPELEHKa Ha CHOCOOHOCTTa Ha
JIpy>KeCTBOTO J1a MPOIBJDKH CBOSITa JEHHOCT KaTro JEHCTBAIO MpeanpuiaTue Ha 0aza Ha HaJM4HATA
uHpopMalus 3a NpeIBUAUMOTO ObJEIIe U PhKOBOJICTBOTO O4YakBa, 4e J[py’KecTBOTO UMa 10CTaThbUHO
(UHAHCOBM pecypcH, 3a Ja MPOIBIDKH ONEpaTUBHATA CH JEHHOCT B OJM3KO OBJEIIe U MPOIbIKaBa J1a
Ipujara NpUHIMIA 32 JIeHCTBAI0 NPEANPUATHE TIPU U3TOTBSIHETO HA (PMHAHCOBUS OTYET .

YyskaecTpaHHa BajayTa.

OHepaHI/II/ITC C 9yXXACCTpaHHa BallyTa CC OTUMUTAT B JICBA IIO 0OMEHHHUS KYypC, IIPHUIIOKUM B ACHA Ha
HU3BBPIIBAHC Ha CHACJIKAaTa. HapI/I‘-IHI/I AKTUBU W IMaCUBH, NJCHOMHUHHPAHU B YYXACCTpaHHA BaJlyTa, CC
OTYHTAT B JICBA II0 3aKJIIOYHUTCIIHHA KYPC B ACHA Ha HM3TOTBAHC Ha OasaHca. KprOBI/ITe Ppas3JIkuKu,
Mpou3TUYalu OT TC3U OolCpalu C€ OTYHUTAT B Oruera 3a JOXOJHUTC.

JeiicTBaino npeanpusiTue

dunHaHcoBUAT oTYeT Ha [[pyxecTBOTO 3a mepuoxa, mpukirouBamny Ha 30 roHu 2025 1., € chCTaBeH MpU
Cra3BaHe Ha TPHHIMIA Ha JCWCTBANIO MpeanpusThe. J[pyxkecTBoTo oTdymrta medanda 3a mepuoja B
pa3Mep Ha 63 XWI. JB., a HepasnpezeneHaTa neyanda e B pazmep Ha 205 xui. jaB. CoOCTBEHUS KaluTal
Ha [lpyxectBoto kbM 30 ronu 2025 1. € moJOKMTETHA BenudyrMHa B pasmep Ha 2 408 xwi. JB.
[TapruHUAT TOTOK OT OMEepaTHUBHA IEHHOCT € OTPUIIATEIHA BeJIMYMHA B pa3mep Ha 216 XWILJjB.

2. IMTPOMEHHU B CHETOBOJIHATA INOJUTUKA

2.1. HoBu craHaapTH, U3MEHEHUS M PA3SICHEHHUs HA ChUIECTBYBALIM CTAHAAPTH KbM 1 siHyapu
2024 r.

HN3menennss B MCC 1 IIpeacraBsine Ha puHancoBute oTtueTn: Kitacupukanus Ha nacuBure Kato

TeKYILIH U HeTeKylIu, B cuia ot 1 suyapu 2024 r., npueru ot EC

N3menenuara B kinacuUKanuUsATa Ha TMMACHUBUTE KaTO TEKYIIM WJIM HETEKYIIH 3acaraT caMo
MPEACTABSIHETO HA MAaCUBHUTE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHUE, HO HE W pa3Mepa UM, MOMEHTa Ha
MPU3HABAHETO HAa aKTHBH, MACUBH, NMPUXOAM WIM Pa3xoqu WM HH(OpManusaTa, KOSTO ApY’KecTBaTa

OITOBECTABAT 3a Te3U eleMeHTH. M3MeHneHusaTa nMar 3a Oei1 aa U3ACHAT CICIHOTO:
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KJ'IaCI/I(l)I/IKaI_II/IHTa Ha MaCcBUTE KAaTO TCKYIIW HUJIKW HETCKYIIU Tpﬂ6Ba Jla C€ OCHOBABa Ha CbIICCTBYBAIIlHU
IIpaBa B Kpasd Ha OTYCTHHA IIEPHUOJ, KaTO BCUYKH 3aCErHATU naparpa(bu OT CTaHJapTa BCYC H3II0JI3BAT
€IHAaKbB TCPMHUH, a UMCHHO ,,HpaBOTO“ Ha OTCpOYBaHC HAa YPCKIAHETO HA ITaCHMBa C IOHE JABAHAACCET
Mecena. HBpI/ILIHO C€ IOCOoYBa, 4€ CaMO HAJIMYHOTO IIpaBoO ,,B Kpasdi Ha OTUYCTHUA HCpI/IOI[“ Tpﬂ6Ba Ja

BJIMAC BBPXY KJ'IaCI/I(i)I/IKaI_[I/IHTa Ha 1macuBa,

KJ'IaCI/I(l)I/IKaI_II/IHTa HE CC BJIMAC OT OYaKBaHHUATA HA NPCANPUATHCTO JaJIX IIC YIIPAXHU IIPpaBOTO CH Ja

OTCPOYH YPEXKIAHCTO HaA IMacuBa; U

YPCKAAHCTO Ha IMACUBUTC MOKC Oa C€ OCBIICCTBU 4YpE3 IIPEXBHPJIAHEC HaA IMMAapUYHU CPCIACTBA,

KalluTaJIOBU HHCTPYMCHTHU, APYTH AKTHBU WJIN YCIIYTH Ha KOHTpArcHTa.

HU3menennss B MCC 1 IlpencraBsne Ha ¢uHaHcoBu oryeTH: HeTekymm macuBH, 00BBP3aHM €

(punancoBU nMokaszaresn, B cuiia or 1 suyapu 2024 r., npuern ot EC
MCC 1 ce n3MeHs, KaKTO cJieaBa:

YTOYHABA CC, Y€ aKO IIPAaBOTO Ha OTJIAraHC HA YPCKIAAHCTO 3a Haii-manko 12 Mecelia € MpeaAMCT Ha
HU3IBJIHCHUEC Ha YCJIOBUSA OT CTPAaHA HA MPCANPUATUCTO CJICH OTUCTHUSA IIECPUOM, TOTraBa TC3U YCIIOBUA
HiMa Jia MOBJUAAT Ha TOBa HaJIM MPABOTO HA OTJIAraHC Ha YPCEKAAHCTO CBIICCTBYBA B Kpasd Ha
OTUCTHUSA TMECPHUOIA (OT‘ICTHaTa I[aTa) 3a IOCJIUTC Ha Knacn(bmmpaHeTo Ha IacuBa KAaTO TCKYII HIIN

HETCKYII; U

34 HCTCKYIIHUTC ITaCMBH, MNPCAMCT Ha YCIOBUSA, OT HNPCANPUATHCTO CC H3HUCKBA Jia OIIOBECTSBA

uHpopManus 3a:

yCJI0BUATa (HaHpI/IMCp C€CTCCTBOTO M Jarara, A0 KOATO MNPCANPUATHETO Tp}I6Ba Jda H3IIBJIHU

YCIIOBHETO);
JaTy PEANPUSATUETO OU CIIa3uiIo YCIOBUATA Bb3 OCHOBA Ha 0OCTOSATENICTBATa KbM OTUYETHATA JlaTa; U

AaJii 1 KakK HOpCANPUATHCTO OYaKBa Oda U3IMBJIHHU YCJIOBHUATA OO JaTaTa, HAa KOATO (I)I/IHaHCOBI/ITC

IIOKa3aTcJIn Tp}I6Ba Ja 6T>,ZlaT HU3YUCIICHU CBhITIACHO JOTr0BOpa.
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HN3menenuss B MC®O 16 JIuzunr: 3aabiskeHue M0 JU3MHI NPU NMPOAak0a U o0paTeH JIU3UHT, B

cuia ot 1 suyapu 2024 r., npuetn ot EC

N3menenuara B MC®OO 16 u3uCKBAT OT MOpEANpUsITHE, KOETO € IpojiaBay-HaeMmaTes Ja OIEHsBa
BIIOCJICACTBUE JIM3UHTOBUTE IACHBH, MPOU3THYAIM OT OOpAaTeH JIM3UHT, 10 HA4YWH, IO KOHTO HE
MpU3HAaBa HUKAKBa CyMa OT Ievyanbara Wiy 3aryoara, KOsITO Ce OTHACS JI0 ITPAaBOTO Ha MOJI3BaHE, KOETO
TO 3ama3Ba. HoBuUTe M3MCKBaHUS HE BB3IPEISATCTBAT MpojaBada-HaeMaresl Jla MpU3HAe B TEKYIIUs
(hUHAHCOB pe3yJITaT nevagdaTa uin 3arydara, CBbp3aHa ¢ YaCTUYHOTO WJIHM IIBJIIHOTO MPEKpaTsBaHEe Ha
JU3UHTOBHS J0T0BOp. M3menenmsita Ha MC®PO 16 He mpeanucBaT crieUU(PUYHH H3HCKBAHMS 32

OLCHABAHC HA JIM3BUMHIOBUTC IIACUBH, IIPOU3THUYAIIU OT 06paTeH JIU3UHI.

HN3menenns B MCC 7 Otyer 3a mapuyHute noroun 1 MC®O 7 ®uHAHCOBH HMHCTPYMEHTH:
OnosecraBanusi: CnopadymMeHusi 3a JMHAHCHPAaHe HA NJOCTABYHLM, B cuja ot 1 suyapu 2024 r.,
npuern ot EC

Nzmenenusara B MCC 7 1 MCOO 7 nobGaBAT M3UCKBAaHHs 3a ONOBECTABAHE, KAKTO M YKa3aHUS B
pPaMKHUTE Ha CBUICCTBYBAIIUTE HW3MCKBAHMS 3a OIIOBECTSABAHE, CBBbP3aHU C IIPEJOCTABIHETO Ha
KayecTBeHa W KOJHMYECTBEHa MH(OpManus OTHOCHO CIOpa3yMeHHUsTa 3a (HUHaHCHpaHe Ha
3aJbJDKEHUATA KbM JIOCTaBUMIIM. Te3U M3MEHEHHUs NO00aBsT JIBE LIENM 3a ONOBECTSBaHE, KOUTO LIe
HakapaT NpPeANpHUATHATA Ja OIOBECTSIBAT B IOSCHUTEIHUTE TPHIOKEHUs HH(OpMaIus, KOsSTO
M03BOJISIBA HA TIOJI3BAaTENIUTE HA (PMHAHCOBUTE OTYETH J1a OLEHSAT KaK CIIOpa3yMEeHHUATA 3a (PUHaHCHpaHe
Ha 3aIbJDKCHUATA KbM JOCTABYMIM BIUAAT BbPXY ITACUBUTE U MMAPUYHUTE MIOTOLU HA IIPEANPUATUETO U
na pazbepar edekra Ha cropasyMeHHUATa 3a (PUHAHCHpPAHE HA JIOCTABUMILIM BBPXY M3JI0KEHOCTTAa Ha
NPEANpUATHETO Ha JMKBHIEH PUCK W Kak MPEINpUsATHETO MOXe Ja ObJe 3acerHaro, axo

CIIOpa3yMCHUATA BEYC HC Ca JOCTBHIIHU 3a HETO.

KoM JaTaTta Ha CbCTaBJAHC Ha TO3U q)HHaHCOB OT4YCT Ca HY6JII/IKYB8.HI/I HOBHU CTaHOApPTHU, UBMCHCHUS U

pas3dACHCHHUA KbM CbhIICCTBYBAIIM BCUC CTAHOAPTH. PBKOBOI[CTBOTO OYaKBa BCHUYKH CTaHAAPTHU U
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U3MCHCHHUA Oa 6’BI[aT IpueT B CUYCTOBOJHATA IIOJIMTHKA Ha I[p}I)KeCTBOTO Ipe3 NIbPBUA IICPUOI,

3alo4yBal] Cjaed aarara Ha BJIM3aHETO UM B CUJIA.

Nndopmanusa 3a Te3u craHAapTd U U3MEHEHUs, KOUTO MMaT e(eKT BbpXy (PUHAHCOBUS OTYET Ha

Jpy>XecTBOTO, € MpeAcTaBeHa Mo-10Jy.

N3menennss B MCC 21 Edexktn or npomeHutre B o00MeHHHTEe KypcoBe: Jlumca Ha

KOHBEPTHPYEMOCT, B cuJjia oT 1 sitnyapu 2025 r., npuer ot EC
HU3menennsita B MCC 21 BKiIIOYBAT:

YTOYHABAHE KOI'a €/IHA BaJlyTa MOKC J1a 6’LI[6 oOMeHeHa B Apyra BaJlyTa U KOra HC - €JHa BaJIyTa MOKC
Ja 6’[:,[[6 06MeHeHa, KOraTo npeanpusaTucTo € B CbCTOAHUC 11a o0MeHH Ta3u BaJIyTa 3a JApyrara BajilyTa
upe3 IHasapd HWIKM MCXaHHU3MH 3a O6MCH, KOUTO Cb3JaBaT HIIIBJIHHUMHU IIpaBa U 3aAbJDKCHHA oe3
HCOIIPpaBJaHO 3a0aBsiHE KbM AaTraTa Ha OLCHABAHC U 3a OIIPCACJICHA IICJI; €1HA BaJlyTa HC MOXKEC J1a 6"[:,[[6
oOMeHeHa B Apyra BaJlyTa, ako INpeANpUATUCTO MOXKE a IOJYUYU CaMO HC3HAUYUTCIIHA CyMa OT Apyrara

BaJIyTa,

HU3UCKBAHC KaK MPCANPUATUCTO [Ja OHIPCACIN 0OMEHHHS Kypc, KOHTO ce npujara, Korato AaJcHa
BaJIyTa HC MOXKC J1a 6’5,[[6 oOMeHeHa - KOoratro AaJIcHa BaJlyTa HEC MOXKEC Oa 6’]5,[[6 oOMeHEeHa KbM Jararta
Ha OOCHABAHEC, MIPCAINIPUATHCTO OLICHABA CIIOT 0OMEHHHS KypC KaTO KypC, KOWUTO OH ce MMPUITOKUIT IPpU
p€aAOBHA CACIIKA MCKAY Ia3apHHU YHYACTHUIIUM KBbM JaTaTa Ha OLCHABAHC U KOHWTO OU OTpa3uil BAPHO

npeo6naz[aBamHTe HKOHOMHYCCKH YCIIOBUS.

HN3UCKBAHC 3a OIIOBCCTABAHC Ha JOIIBJIHHUTCIHA I/IH(i)OpMaI_II/IH, KOTaTO BajlyTaTa HC € KOHBECPTUpPYCMaA -
KOTaToO BajlyTaTa HC € KOHBCPTUPYCMA, TPCAIIPUATUCTO OIIOBECTABA I/IH(I)OpMaI_[I/IH, KOSITO OM MO3BOJIMIA
Ha l'IOTpe6I/ITC.HI/ITC Ha HCTOBUTC (I)I/IHaHCOBI/I OTUCTH [a IMPCHCHAT KaK JIMIICATa Ha KOHBEPTUPYCMOCT Ha
BaJIyTaTa BJIMAC UJIM CC OUAKBa [1d ITOBJIMUAC HA HCTOBUTC (I)I/IHaHCOBI/I pe3yiiTaTtuy, (I)I/IHaHCOBO CbCTOSAHUC

W MapuvHU IMOTOLH.

I'opnmnn nonodpenuss, B cuia or 1 ssayapu 2026 r., Bce ome Henpuetu ot EC

TI'opgnmnuTe MOAO0peHNs 00XBAIIAT IIMPOKA 00JIACT OT TEMHU B CJIC/IHUTE CTAHAAPTH:

MC®O 1 Ilpuaarade 3a nbpBH IbT HA MeKTyHAPOJIHUTE CTAHAAPTH 32 (PMHAHCOBO OTYHUTAHE
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OtruntaHe Ha XeKUpaHE OT MpeanpusThe, Koeto mnpujara 3a npbB nbT MCDO. M3meHeHuero
pasriiexaa MOTEHIMAIHO OOBbPKBaHE, MPOU3TUYAIO0 OT HECHOTBETCTBHME BBB (POPMYIUpOBKATa Ha
naparpadp b6 or MC®O 1 u um3uckBaHuATa 3a oTyuTaHe Ha Xemkupane B MCDPO 9 dunancoBu

UHCTPYMEHTH.
MC®O 7 ®unancoBu HHCTpyMeHTH: OnoBecTABAHMS

[Teyan6a unu 3ary6a ot ornucBane. MI3MeHeHHeTo ce OTHACA /10 MOTEHIUATHO 00bpKBaHe B maparpad
b38 or MC®O 7, nmpou3THuamo OT OCTapsio MOo30BaBaHE Ha maparpad, KOWTO € OWil 3aJM4eH OT

crannapra npu uzgaBaneto Ha MCDO 13 OrieHsiBaHe Ha cripaBeJiMBaTa CTOMHOCT.

OnoBecTsBaHe Ha OTCpPOYECHATa pa3IMKa MEXAY CIpaBeiMBaTa CTOMHOCT M IIeHaTa Ha CJeJKara.
N3meneHnueTo ce oTHAcs 0 HECHOTBETCTBHE Mexay maparpad 28 or MCDO 7 u npuapyskaBauiute ro
HACOKHU 3a MpHJIaraHe, KOeTo Bb3HUKBA, KOTATO MOCJIEBAIIO0 U3MEHEHHE, TPOU3TUYAIIO OT U3AaBAHETO

Ha MC®O 13, e nanipaBeHo B naparpad 28, HO He ¥ B CbOTBETHHsI aparpad B HACOKHUTE 3a MpHIIaraHe.

BbBenenue u omoBecTsiBaHE Ha KpeauTHUs puck. C HM3MEHEHHMETO Cce€ MPEOoJO0JIsiBa MOTEHIUAIHO
o0bpkBane, kato B maparpad HII1 ce mosicHsiBa, 4e PBHKOBOJCTBOTO HE HIIIOCTPUPA HEMPEMEHHO

BCUYKH M3MCKBaHUs B mocodeHute naparpadpu Ha MCPO 7. Hsaxou onoBecTsBaHUS ca ONPOCTEHH.
MC®O 9 PuHaHCOBH HHCTPYMEHTH

[IpemaxBaHe Ha MNpPHU3HABAHETO HA JIM3MHIOBU 3aJIbJDKEHHUS OT CTpaHa Ha JIM3MHIONOIYyYaTes.
V3MeHeHneTo € HacCOYeHO KbM IMOTEHIMAIHA JIMIICA Ha SICHOTA MPH MPUJIaraHeTo Ha M3MCKBAaHUATA Ha
MC®O 9 3a oruuTaHe Ha MMOracsiBAaHETO HA JIM3MHTOBUTE 33bJDKEHUS Ha JIM3UHIONOIydaTens, KOsSTO
BB3HUKBA, Tl KaTo maparpad 2.1, 6yksa 0), moxarouka ii) or MC®PO 9 BkioYBa npenparka KbM

naparpad 3.3.1, Ho He u kbM naparpad 3.3.3 or MCDO 9.

Ilena Ha cpaenkata. M3MeHEHHETO ce OTHacsd 1O MOTEHLMAIHO OOBPKBaHE, MPOU3TUYALIO OT
npenpatkara B [Ipunoxenne A kxbM MC®PO 9 xbpM onpeneneHuero Ha "nieHa Ha caenkara" B MCOPO
15 Ilpuxomm OT AOrOBOpPM C KIMEHTH, AOKATO TEPMUHBT "LIEHA Ha caenkara" ce M3I0J3Ba B
ompenenenu naparpapu Ha MCDPO 9 cbc 3HAYeHHE, KOETO HE € HENPEeMEHHO B ChOTBETCTBHUE C

OIIpeAENEHUETO Ha To3U TepMUH B MCDO 15.
MC®O 10 Konconmuaupanu (pMHAHCOBH OTYETH

Onpenenssue Ha "ge ¢akro areHt". VI3MeHEeHHMETO ce OTHAacid [0 NOTEHIUATHO OOBPKBaHE,

MPOU3THYAIIO OT HEChOTBeTCTBUE Mexnay maparpapu b73 u B74 or MC®O 10, cBbp3anu c
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OIIPECACIIHETO OT CTpaHa Ha MHBECTUTOPA HA TOBa JaJIM Apyra CTpaHa HeﬁCTBa OT HCTOBO UMCE, YpE3

yeaHakBsiBaHE Ha (HOPMYJIMPOBKHUTE B JIBaTa maparpada.
MCC 7 Otuyer 32 napuYHUTE NOTOH

CebectoiiHocTeH MeToA. VI3MeHeHHeTo ce oTHacs A0 MOTEHIMATHO OOBbpKBaHE MpPH MpUIaraHeTo Ha
naparpad 37 or MCC 7, koeTo mpou3Thya OT M3IO0JI3BAaHETO HAa TEPMHUHA ,,ce0€CTOMHOCTEH METOA",

KOWTO Beue He € nepruHupan B cueToBOAHUTE cTanaaptu Ha MC®DO.

HN3menennss Ha KjaacupukanuaTa U OLEHKATA HA (PUHAHCOBHUTE MHCTPYMEHTH (M3MeHEHHs HA

MC®O 9 u MCDO 7), B cnaia ot 1 sitnyapu 2026 r., Bce ome Henpuetn oT EC
HN3menenusTa ca:

OtnucBaHe Ha ()MHAHCOB IMACUB, YpEACH 4pe3 eNeKTpoHeH TpaHchep. M3MeHeHHsTa B HACOKHUTE 3a
npuiarane Ha MC®O 9 no3BossBaT Ha NPEANPUATHETO Ja CUUTa, ye (GUHAHCOB MacuB (WM 4acT OT
HEro), KOWTO 11e ObJIe YpeIeH ¢ MapuyHU CPEACTBA Ype3 CHUCTeMa 3a eJIeKTPOHHU TUIAIaHus, € TOTaceH
MIpe/iy JaTaTa Ha ypeKIaHe, ako ca W3IbIHEHH olpeneieHu kpurepun. [Ipeanpusaruero, koeto n3depe
Jla TIPUJIOKU OTIIIMSITA 32 OTIHCBaHE, 1€ TPSOBa Aa s MPUIOKHU KbM BCUYKHU pa3IUIalllaHusl, U3BbPIICHU

Yype3 €Ha U ChIla CJIEKTPOHHA IIJIaTeXHa CUCTEMA.
Kaacndukanus Ha QUHAHCOBH aKTHBH

Z[OI"OBOpHI/I yCJ10BUs, KOUTO Ca B CbOTBETCTBUEC C OCHOBHO CIIOpPA3yMCHHC 3a MNPCIAOCTABAHC HA 3aCM.
H3MeHeHHUsITa B HACOKHUTE 3a IIpujiaraHe Ha MC®O 9 AaBaT HACOKHU 3a TOBA KaK MPEANPUATUECTO MOKE
Aa NpelueHu Aajinu AOTOBOPHUTC IMAPUYHHU INOTOLIM Ha q)HHaHCOB dKTUB CBHOTBETCTBAT Ha OCHOBHO
CIIOpa3yMCHHC 3a NMPCAOCTABAHC HA 3aCM. 3a Aa WIOCTpUpPAT NPOMECHUTC B HACOKUTE 3a IIpHJIaraHe,
U3MCHCHUATA )106aB}IT IpUMEPH 3a (I)I/IHaHCOBI/I AKTUBH, KOUTO UMAT WK HAMAT JOTOBOPHHU MMAapUIHU

MOTOH, KOUTO Ca CAMHCTBCHO IIAIAHUA HA TJIaBHUILA U JINXBA BbPXY HCU3ILIIATCHATA I'NIaBHUIIA.

AKTUBU C HEpPErpecHH XapaKTepUCTUKU. VI3MeHeHHsTa mNoJo0psBaT OMHCAHHMETO Ha TEepMHUHA
"HeperpeceH". ChIIIaCHO U3MEHEHUATA, (PMHAHCOB aKTHUB UMa XapaKTEepUCTHKH HA HEPETPeceH aKTUB,
aKo KpallHOTO NMpaBO Ha NPEINPHUITHETO Ja MOJTy4YH MapUYHU MOTOLM € JOTOBOPHO OTPaHUYEHO 10

MapuUYHUTEC IOTOLU, TCHCPpUPAHU OT OIPCACIICHU aKTHBH.

JIOrOBOpPHO CBBP3aHM HMHCTPYMEHTH. M3MeHeHusATa pa3saCHABAT XapaKTEPUCTUKUTE Ha JOTOBOPHO

CBBP3aHUTC HUHCTPYMCHTH, KOUTO TI'M OTJIM4YaBaT OT JOpYyTH CHACIIKH. HN3menenusTa CbIIIO Taka
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OT6CJ’I${3BaT, Y€ HC BCUYKH CHCIKHU C MHOXKXCCTBO ABJIIN'OBHU MHCTPYMCHTHU OTTOBApPAT HA KPUTCPHUHUTEC 3a
CACIKHM C MHOXCCTBO JOTOBOPHO CBBpP3aHHM HWHCTPYMEHTH W JaBaT IIPpHUMEP. B JOITBJIHCHHUC,
HU3MCHCHUATA U3CHABAT, Y€ IIO30BABAHCTO HAa MHCTPYMCHTUTE B OCHOBHATA I'pylla MOXKE Ja BKIIIOYBa

(hMHAHCOBH MHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3MCKBAHUATA 32 KIIaCH(PUKAIIHS.
OnoBecTaBaHuA

I/IHBCCTI/IHI/II/I B KalluTaJlOBU HWHCTPYMCEHTH, OIIPCACICHHU I10 CIpaBCaJIMBa CTOMHOCT ope3 apyr
BCeOOXBaTEH Joxoj. M3uckBaHusTa Ha MC®O 7 ce u3MEHAT IO OTHOIICHUE Ha OIIOBCCTsABAHHUATA,
KOUTO IMIpPCAPUATHCTO IPCAOCTaBsA I10 OTHOHICHHC Ha TCE3W HWHBCCTHIIHMU. HO—CHCI_[I/IB.JIHO, oT
OpeanpusATUCTO MIC CC M3UCKBA d OIIOBCCTHU rmevajdara WIH 3ary6aTa 10 CIIpaBCJIMBa CTOﬁHOCT,
npeacraBeHa B Apyr BceoOXBaTeH JA0xX04 IIpEe3 IMepuoaa, KaTro IIOKa)XE OTACIHO neyanbara WA
3ary6aTa 10 CIIpaBCAJInBa CTOﬁHOCT, KOATO CC€ OTHACA OO0 MHBCCTHLIMH, OTIIMCAHH IIPE3 IICpuoaa, U
neyajoaTa Hin 3ary6aTa I10 CIIpaBCaJiiBa CTOﬁHOCT, KOATO €€ OTHACA 10 MHBCCTULIUMHU, IbPIKAHU B Kpast

Ha 1repuoaa.

ZIOI"OBOpHI/I yCJI0BUsA, KOUTO 01xa MOIIH Aa IIPOMCEHAT BPEMETO WJIKM CyMaTa HAa JOTOBOPHUTEC MMapUIHU
notouu. M3MeHeHHsTa H3HUCKBAT OIIOBECTSBAaHE Ha AOTOBOPHHU YCJIOBHS, KOHTO Ouxa MOTIJIH Ja
NOpOMCHAT BpPEMCTO WM CyMadTa HaA JOTOBOPHUTC TMApWUYHU IIOTOHHW IIPU HACTBIIBAHC (I/IJ'II/I
HeHaCT’bHBaHC) Ha YCJIOBHO C’L6I/ITI/IC, KOCTO HC € IPAKO CBBP3aHO C IPOMCHHU B OCHOBHUTC KPCAUTHU
PUCKOBE U pa3XoJu. H3uckBanusra ce npujarar 3a BCCKH KJIacC (l)I/IHaHCOB AKTHUB, OLCHABAH IIO
aMOpTU3HpaHa CTOMHOCT WU IIO CIIpaBCaJInBa CTOMHOCT npes3 apyr BceoOXBaTeH A0XO0[J, KaKTO U 3a

BCCKH KJI1aC (I)I/IHaHCOB macus, OLCHABAH 11O aMOPTU3HUPaHa CTOMHOCT.

MC®O 18 IlpeacraBsine U ONIOBeCTsIBaHE BbB (pHHAHCOBHUTE OTYETH, B cHila oT 1 sinyapu 2027 r.,

Bce ome Henpuet oT EC

MC®O 18 uma 3a nen 1a mogo0opu HaYMHA, 0 KOWTO NMPEeANPUATUATA OIIOBECTIBAT CBOUTE (PMHAHCOBH
OTYETH, C aKIEHT BbPXy HHQpOpMauusATa 3a (UHAHCOBUTE pe3yJTaTH B OTYeTa 3a mNedandaTa WK
3arybara. MC®O 18 e npuapyxeH OT orpaHHueHH n3MeHeHus Ha u3uckBaHuaTra B MCC 7 Otyer 3a
napuuHute noroun. MCPO 18 Bnusza B cuna ot 1 sHyapu 2027 r. Ha npyxecTtBaTa ce paspemiaBa J1a
npunarat MC®O 18 mpenu tazu nata. MCOO 18 3zamens MCC 1 IlpencraBsHe Ha (UHAHCOBH
otuet. M3uckBanusta B MCC 1, kouTo He ca NpoMeHeHH, ca npexBbpiieHn kbM MCDO 18 u npyru
cragaaptd. MC®O 18 mie 3acerne BCUUKU NPEANPUATUS BbB BCUUKU oTpaciu. Benpekn ye MCOO 18

HSIMa J1a 3aCETHE HauMHa, 0 KOUTO JpYy’KECTBATa OLCHABAT ()MHAHCOBUTE PE3YyJITATH, TOM 1€ 3aceTHE
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Ha4yMHA, TI0 KOMTO JApy’KecTBaTa MpeICTaBAT U onoBecTaBar ¢puHaHcoBute pesyatatu. MCDO 18 uma

3a eI Ja l'IOI[O6pI/I (1)I/IHaHCOBOTO OTUYUTAHE YPE3:

M3HMCKBaHE 3a JOIMBJIHUTEIHU JeUHUPAHU MEXIAMHHHU CyMH B OTYeTa 3a revandarta wid 3aryOarta.
JloGaBsineTo Ha nepuHUpaHM MEXAMHHM CyMH B OT4YeTa 3a IedanbaTa WM 3arybara yJecHsBa
CpaBHSIBAaHETO Ha (DMHAHCOBHUTE PE3YJITATU HA MPEANPHUATHATA U OCUTYPSIBA MOCIEA0BaTEIHA OTIIPaBHA

TOYKa 3a aHaJIu3 OT CTpaHa Ha HHBECTUTOPUTE.

HU3HUCKBAHC 3a OIIOBCCTABAHC Ha OIIPCACICHH OT PBbKOBOACTBOTO IIOKA3aTC/IM 3a G(I)CKTI/IBHOCT.
H3uckBaneTo APYy>KECTBATa a OIIOBCCTABAT I/IH(bopMaI_[I/ISI 3a OIpCACICHHUTEC OT PBbKOBOACTBOTO
II0KAa3aTC/In 3a e(i)eKTI/IBHOCT MMOoBHIIaBa JUCHUINIMHATA IIPU HU3IIOJI3BAHCTO MM U IIPO3PAYHOCTTA IIPU

HU34YUCIABAHETO UM.

no0aBsHE Ha HOBH MPHUHIMIM 3a TpynupaHe (arperupaHe W jae3arperupane) Ha WHGOpManusaTa.
OmnpenensiHeTo Ha U3UCKBaHUS 32 TOBa Jalu UH(opManusTa TpsiOBa 1a Ob/ie B OCHOBHUTE (PUHAHCOBU
OTYETH WJIU B MOSCHUTEIHUTE MPUIIOKEHUS U MPEIOCTABIHETO HA MPUHIUIH 32 HEOOXOAUMOTO HUBO

Ha oApOOHOCT Moa00psiBa €PEeKTUBHOTO IpeaaBaHe Ha HH(opManuATa.

MC®O 19 [JAvmepHu npexnpusatusi 0e3 myOaumyHa otdeTrHocT: OmoBecTsiBaHusi, B cuia ot 1

sinyapu 2027 r., Bce ome Henpuet oT EC

I_Ie.]'ITa Ha MC®DO 19 ¢ Jda onpeaciin N3UCKBAHHATA 3a OIIOBECTABAHC, KOUTO MNPCANPUATHCTO HMa
IIpaBO Oa 1npujiara BMECTO U3UCKBAHHUATA 34 OITOBECTABAHC B APYT'U CUCTOBOAHH CTAHAAPTH HA MC®O.
Hpe,[[HpI/I}ITI/IeTO MOXE Ja H36epe Aa IHpujiaara TO3W CTaHAApPT B CBOUTEC KOHCOJHMAWPAHU,
CaMOCTOATCIIHN WJIM WHIAWUBUAYAITHU (I)I/IHaHCOBI/I OTUCTH, CaMO aKO B Kpasd Ha OTYCTHHUA IICPUO TO €
ABHICPHO TPCANPUATUC U € 0e3 HY6J'II/I‘-IH3. OTYECTHOCT M HMMaA KpaﬁHO WM MCKIAWUHHO MPECANPUATHC
MaﬁKa, KOCTO HU3roTBA KOHCOJIMAUPAHU (I)I/IHaHCOBI/I OTUCTH Ha PA3IOJIOKCHHUC 3a Hy'6J'II/I‘IHO ITIOJI3BAHEC,

KOHUTO ca B croTBeTcTBHE ¢ MCDO.

MC®O 19 onpeznens noapoOHUTE OMOBECTSIBaHMA, KOUTO Npeanpustuero, npuiaramo MCDO 19, e
JUIBKHO J1a HampaBu. Te3nM M3UCKBAaHMA 3a OIOBECTSABAHE Ca CHKPATEH BapHaHT Ha W3UCKBAHUATA,
MMOCOYEHH B JIpyTH cueToBogHU cTanaaptu Ha MC®PO. Ot o6mio 34 cueroBoguu crangapra Ha MCOO,
KOUTO BKJIFOUBAaT M3UCKBaHHA 3a omnoBecTsBaHe, MC®DO 19 npeaBmkia HaMmaaeHU H3MCKBAaHUA 3a
oroBecTsiBaHe 3a 30 oT Tix. M3ucCKBaHMsATA 32 ONMOBECTABAaHE 3a 3 cTaHjaapTa TpsAOBa Ja ce mpuiiarar
w0 (MCOO 8, MCDO 17 u MCC 33). Ilpennpusitusara, npunaramu MCC 26 CueToBoACTBO U

OTUUTAHC HA IUIAHOBCTC 3a IMCHCHOHHO OCUTYPABAHC, HC OTroBapsAT Ha KpUTCPUA ,,HC MOMAJICIKAT HaA
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My0JIMYHA OTYETHOCT M ClIeIOBATETHO He Morat na npuiarat MC®O 19.

Fpeunm B MIPpEAXOAHA OTYECTHHU NMMEPUOIAU.

I'pemiku OT MpeaxoAHU MEPUOIU Ca IPOIYCKH, HETOYHOCTH WJIM HECHOTBETCTBUS BbB (DMHAHCOBHUTE
ordyeTd Ha JIpy»KeCTBOTO 3a NPEAXOJHHM IIEPUOAM, BB3HUKBAIIM B pE3yJTaT Ha IPOIlyCHaTa WIH
HENpPaBUJIHO W3II0JI3BaHA HaJeKAHAa MHpopmauus. Toea e mHbopmanus, KoATo € Ouila HaJu4Ha KbM
MOMEHTA Ha 0JJ00peHHE 3a n3/aBaHe Ha (PMHAHCOBUTE OTYETH MJIM TAKUBA, 3a KOSATO CE MPEJIoara, 4e e
OUJI0 BB3MOXKHO J1a Ob/ie TOTy4YeHa M M3I0J3BaHa MPU U3TOTBSHETO M MPEJCTABIHETO Ha TE3U OTUYETH.
I'pemiku OoT npeaxoaHu NEPUOAM MOTAT J1a BB3HUKHAT IIPU IIPU3HABAHETO, OLICHABAHETO, IIPEICTABSIHETO
WINA OIIOBECTSIBAHETO HA €JIEMEHTU OT (PMHAHCOBUTE OTYETU. Te ce KOPUTUpaT PETPOCHEKTHUBHO KATO Ce
MIPEU3YMCIIsiBa CpaBHUTEIHATA UH(POPMALUS WM HaYaJIHUTE Cajlja Ha aKTUBUTE, IACUBUTE U KalMTaja
(B ciydaumTe, KOrato ca BB3HUKHAIM Npe3 NPEAXOJHU IEPUOAM, 3a KOUTO HE € IpelcTaBeHa
uHbopmanus BB (uHAHCOBHTE OT4eTH). Kopekuusta ce oTpassiBa B I'bpPBHTE (MHAHCOBH OTYETH
0J100pEeHH 3a U3/1aBaHe CJe]l OTKPHUBAHETO UM.

2. 3HAYMMH CYETOBOIHHU MOJHTHKH

Haii-3HaunmuTe CY4eTOBOAHM MOJUTUKH, MIPUIIATAHU MPH M3TOTBSIHETO HA Te3U (DUHAHCOBU OTYETH,
ca MpeACTaBeH! MO-J0ITy.

@®UHAHCOBUTE OTYETH Ca U3TOTBEHM MPH CIa3BaHe HA MPUHLMIUTE 3a OLIEHKA 32 BCEKU BH] aKTUBH,
MacuBH, NMpuxoAu U paszxoau cbriiacHo MC®O. ba3ute 3a orjeHKa ca OMOBECTEHH MOAPOOHO IO-
HATaThK B CYETOBOJHATA MOJIMTHKA KbM (pMHAHCOBUTE OTYeTH. DUHAHCOBUTE OTUYETH Ca U3TOTBEHU
MIpH CHa3BaHe Ha MPUHIIMIIA 32 JICHCTBAIIO APYKECTBO.

CrnenBa na ce oTOemnexu, 4e Mpy U3TOTBSIHETO Ha MPEICTaBEHUTe (UHAHCOBU OTYETH Ca U3IMOI3BAHU
CYETOBOJIHU OIEHKH W JOMMyCcKaHus. Bernpeku e Te ca 6azupanu Ha WHGOpMAIIHs, TPEIOCTaBeHA HA
PHKOBOJICTBOTO KbM JIaTaTa Ha M3TOTBSHE Ha (DMHAHCOBUTE OTYETH, PEATHUTE PEe3yJNTaTH MOTar Ja
ce pa3nryaBaT OT HAIIPaBEHUTE OLIEHKH U JIOITYCKaHUs.
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3. I[eq)l/IHHIII/Iﬂ H OLICHKA HA €JICMCHTHUTEC HA CYCTOBOAHUSHA 0ajlaHC M oTYETA 32 J0X0aUTE.

3.1. HNmorn, MAIIWHH, ChOPbKECHUSA U o0opyaBaHe (MMCO).

HimoTtuTe, MalmIMHHUTE, CHOPBKECHUATA U OOOpPYIBAaHETO C€ OTYUTAT IO I€Ha Ha NPUAOOMBAHE WIIH
HCTOpHUYECKa CTOMHOCT, HaMaJeHa ¢ HaTpylaHaTa aMopTH3alus 1 3aryou ot obe3uenka. CroiHocTTa
Ha aKTHBHUTE NPUIOOMTH IO CTOMAHCKM HAYMH BKJIIOYBA HANpPAaBEHHUTE pPAa3XOau 3a MaTepHalu,
JUPEKTHO BJIOKEH TPYyJ M IpPEeKH pas3xonu.acT OT 3HAUYMMUTE AKTMBM B CbCTaBa Ha HMOTHTE,
MAIIMHUTE, CHOPHKEHHUATa U OO0OPYABAHETO,KAKTO W pa3XOAMTE 3a NMPUAOOMBAHE HA IBJITOTPANRHH
MaTEpHUaIHU aKTUBHU B IIPOLIEC HA U3IPAXKIAHE, Ca OLICHEHH 110 TSIXHAaTa HaMEpeHa CTOMHOCTKBM JaTara
Ha npemuHaBaHe KkbM MC®O. Ta3u cTOWHOCT ce IpueMa 3a TSIXHa UCTOPUYECKa CTOMHOCT KbM Ta3u
nara. Korato B IbarorpailHUTE akTUBH CE€ ChABPKAT CBUIECTBEHM KOMIIOHEHTH C pa3jiM4yHa
MPOABIDKUTEIIHOCT HA IIOJIE3€H JKUBOT, TE3M KOMIIOHEHTH C€ OTYMTAT KAaTO CaMOCTOSITEIHHU
aKTUBU.AKTHBH, Ha KOMTO II€HaTa Ha NpHuJ0oOMBaHE € E€KBHBaJeHTHa WM Hazasumana 700 neBa ce
kanutanusupar. IIpe3 oTdyeTHus nepuoa JApyKECTBOTO HE MPUTEKaBa TaKUBa aKTUBH U €(QEKTHT OT
COVID-19 He e noBen 10 NOTeHLIMANIHA 00€31[€HKa Ha aKTHUBA,KOSITO J1a C€ OTPa3H BbpXY (pUHAHCOBUSA
My pe3yJnrar.

Haemu akmueu no ¢punancoeo-ooeévp3zanu 002060pu

AKTUBM HaeTu 1o (pUHAHCOBO-OOBBP3aHU JOrOBOPH, 3a KOUTO JIpy>KECTBOTO MOE€Ma OCHOBHUTE
PHUCKOBE U M3TOJM MPUCHIIM Ha COOCTBEHOCTTA, Ce KJIacupHUIMpaT KaTo (UHAHCOB JIM3UHT. IMoTUTE 1
o0opyABaHETO, NPUAOOUTH Ype3 (PUHAHCOB JIM3UHT CE€ OTYUTAT MO CTOMHOCT paBHA Ha MO-HUCKATa OT
CIpaBeUIMBaTa 1I€Ha U HACTOALIaTa CTOMHOCT Ha MUHMMAJIHUTE JTU3UHIOBH BHOCKM KbM Ha4yajlOTO Ha
JIM3WHIOBHSI NIEPHUOJ], HamMalleHa ¢ HauducieHaTa aMopTH3alus U 3aryOu oT obe3leHka. JIu3uHroBure
BHOCKHU CE€ OTYMTAT B CHOTBETCTBHE ChC CUETOBOJHATA NoUTUKA.[Ipe3 oTueTHHS epruoa B yCIOBHATA
Ha KoBua 19 JpyxecTBOTO HE € THPCWIO OT JU3UHIOJATENIUTE OTCTHIKH IO HAaeMa,KOMTO Ja
npUIoOHAT popMaTa Ha HaMalleH WK Oe3NJIaTeH HaeM 3a ONpezesieH Nepuo/l, OTCPOUYBAHE Ha HAEMHHU
IUTAlllaHUsl WM HIKaKbB JApPYr BUJ oOJeKkyaBaHe (HampuMmep, MpeBpblIaHe HAa (UKCHpPaHH HAEMHHU
IUTALIaHUs B IPOMEHJIMBH).

Ilocneosawyu pazxoou
Pa3x0111/1, BB3HHUKHaAJIM, 3a Ja C€ IOAMCHHU IJIaB€H KOMIIOHCHT Ha aKTHB OT HMOTUTC, MAIIMHUTEC,
CHOPBKEHUATA U 000PYBAHETO, KOWTO C€ OTYMTA OTAETHO, BKIFOUUTEIHO U Pa3XOaU 3a WHCIEKIUS U
OCHOBEH PEMOHT, CE€ KalHuTaIu3upaT. J[pyru mocieaBany pa3xoay ce KamuTaan3upaT, caMo KOTraTo ce
yBennyaBa ObJelniaTa MKOHOMUYECKA M3T0/a OT aKTHBA. BCHYKM OCTaHAIU pa3xou ce MPU3HABaT B
OTdera 3a JOXOUTE KaTO Pa3Xxoj B MOMEHTA Ha BE3HHKBAHETO WM.

Amopmu3sayus
AMopTtuzanusara ce HauucisBa B Otdera 3a goxonuTe Ha 0Oa3a JMUHEHHHUS METOJ BH3 OCHOBA Ha
OYaKBaHHUS CPOK Ha TOJI€3€H KUBOT HA UMOTHUTE, MAIIMHUTE, ChOPHKEHUATA U 000PYABAHETO, KOUTO
c€ OTYMUTAT OTACITHO.

3.2. IIapu ¥ NapUYHM €eKBHMBAJICHTH

[lapute M mMapuYHUTE EKBUBAICHTH BKIIOYBAT HATWUYHHU IMMAPUYHU HAJTUYHOCTH, pa3IJiallaTeITHU
CMETKHU B OaHKH, aKpEUTHBHU U KPaTKOCPOUHU OAHKOBU JIETIO3UTH
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3.3. Oo0e3nenka

BanancoBara cToifHOCT Ha akTUBHUTE Ha J{py>KeCTBOTO, CE Mpepasriexkia KbM BCAKa AaTa Ha U3TOTBSIHE
Ha OanaHca, 3a Ja ce NpELeHU Jall He CBIIeCTBYBaT MpHU3HALUU 3a obe3neHka. B ciyuwaii, ye
CHILIECTBYBAT TaKWBa MpPHU3HAIM CE€ MPaBU MPUOIU3UTEIHA OIIEHKA HAa BH3CTAHOBMMATA CTOWHOCT Ha
akTuBa. 3ary0aTa oT 00e3lieHKa ce IpU3HaBa BUHArW B CiIy4aii, 4ye OanaHcoBaTa MPEeHOCHA CTOMHOCT Ha
€MH aKTHB WJIU IpyIla aKTUBU, T€HEpUpAIlla TAPUYHU MTOCTHIUICHHS, YacT OT KOSITO € TOM, IpeBUIlIaBa
HEeroBara Bb3CTaHOBHMA CTOMHOCT.

Bb3cranoBMMaTa CTOMHOCT € MO-BHCOKaTa cyMa OT CIIpaBeIMBaTa CTOMHOCT, HAMAJICHA C Pa3XxOoJIUTe
o mpojaxxk0a Ha JaJeH aKTUB U CTOMHOCTTa My B ymnoTpeba. Korato Bp3cTaHOBHMMAaTa CTOHHOCT Ha
nazeH akTuB (WM Ha OOEKT TeHepHpall MapuyHUA TMOCTHIUICHHS) € MO-HHCKa OT OajlaHcoBarta My
CTOMHOCT, TOCIEAHAaTa C€ HaMmalsBa J0 pa3Mepa Ha BB3CTAaHOBHMMATa CTOMHOCT. 3arybara ot
o0e3IeHKa ce Mpu3HaBa kato pa3xoa B Otuera 3a qoxonute. B cimydail Ha Bb3CTaHOBSIBaHE Ha 3aryoa
0T 00e31ieHKa, OamaHcoBaTa CTOMHOCT Ha akTUBa (WK Ha 00EKT FreHepupall] HapuYHH MOCTHILICHUS) ce
yBelM4aBa /10 MpOMEHEHaTa My BBH3CTaHOBUMA CTOMHOCT. ToBa yBelMueHHE HE MOXKE Ja JOBEAC 0
OanmaHcoBa CTOMHOCT mMoO-TojisiMa OT OajaHcoBaTa CTOMHOCT, KOSATO OM Owuia ompeneieHa MpH
MOJIOXKEHHUE, Ye B MPEIXOIHU MEPUOAH HE € Omila mpu3HaBaHa 3ary0a oT 00e31eHKa 3a J1aJIeHUsI aKTUB.
Bb3cranoBsaBaneTo Ha 3ary0a ot o0e3leHKa ce MpU3HaBa BeAHAra KaTo MPUXOJ B OTYETa 32 JOXOIUTE.

34. N3uucasiBane HA BL3CTAHOBMMA CTOMHOCT

Bb3cranoBrMaTa CTOMHOCT ce M3YMCISABA KAaTO HACTOSIIATA CTOMHOCT Ha OBbJCIINUTE MapUYHU MOTOLIH,
JTUCKOHTHPAHU C MMbPBOHAYAIHUS €(PEKTHBEH JHMXBEH MPOLCHT, MPUCHI 33 aKTHBA C€ TUCKOHTHpA.
Kparkocpounute B3emMaHMs HE c€ AMCKOHTUpPAT.Bb3cTaHOBHMMaTa CTOMHOCT Ha APYTUTE AKTUBH € IO-
BHCOKaTa OT TSXHAaTa HETHA MpOJaKHA II€Ha M CTOMHOCTTA UM B ymnorpeba. [lpm ornenkara Ha
CTOMHOCTTa B ymnoTpeba, ObJeNINTe MapuyHU MOTOLU C€ TUCKOHTHPAT JI0 CeramHaTta UM CTOWHOCT,
KaTo c€ Mmpujiara JUCKOHTHpAIl MPOLEHT Mpeau TaHbIM, OTpa3siBalll TEKYIIMTE OIEHKH 3a Tma3apa,
[[eHaTa Ha MapuUTe BHB BpPEMETO M clelu(UYHUS 32 aKTHBa PHCK. 3a aKTHB, KOWTO HE TreHepupa
CaMOCTOSATEITHO TapUYHU MOCTHIUICHHS], Bb3CTAHOBHMATa CTOMHOCT CE€ OMpeensl 3a rpylara aKTHUBH,
reHepupalia NapuIHH MOCTHIIEHUS, KbM KOUTO TOM MPUHAITIEHKH.

3.5. Bn3craHoBsiBaHe Ha 3ary0M OT 00e3leHKA

3aryba oT o00e3lleHKa Ha B3€MaHE C€ BB3CTAHOBSBA, KOraTo IOCJIEIBAIIOTO YyBEIUYEHHUE Ha
BBH3CTAaHOBMMATa CTOMHOCT Ha B3€MaHETO MOXKE /1a Obie OOEKTMBHO OTHECEHO KbM CHOUTHE, CTaHAIIO
cien mpu3HaBaHETO Ha oOe3rieHka. [lo OTHOIIEHWE Ha APYTrUTE aKTHUBU, 3aryda OT O0OE3IeHKa ce
BH3CTAaHOBSABA B CiIy4ail, 4e KMa HpPOMsIHA B TMpEleHKaTa, IMOCIyXWJIa 3a OIpeleNsHe Ha
BB3CTAaHOBMMATa CTOWHOCT3aryba oT o0Oe3lleHKa ce BB3CTAaHOBSBA CaMO JI0 pa3Mepa Ha OajaHcoBaTa
CTOMHOCT Ha aKTWBAa, KOATO HE HAJBMIIABa OanaHCOBaTa CTOMHOCT, HaMalleHa C aKyMyJHpaHa
amMopTH3alus, B cllydail, ue He € Oua mpu3HaBaHa 3arybara oT o0e3leHKa

3.6. OcHOBEH KanuTaJja
OCHOBHI/ISIT KaruTall € 3alIlMCaH I10 HCTOqueCKa IICHA B JICHA Ha peFI/ICTpI/IpaHe.
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3.7. JINXBEeHH 3aeMHU M KpeaIuTH

IIpe3 noemBpu 2022 1. Jlpyx)ectBoTOo emutupa obmuranuu Ha ctoiHocT 8 000 000 EBPO.
WNudopmanmsra 3a o0IMraiiioHHaTa EMHCHS € OIOBECTEHa B T. 16.

3.8. Jdoxoam Ha mepcoHasia

Ilnanoge 3a depunupanu énocku

HpaBI/ITeJICTBOTO Ha B’bHFapI/ISI HOCH OTTOBOPHOCTTA 34 OCUT'YPsIBAHCTO HA 3aKOHOBUS MUHUMAJICH IIpar
Ha IICHCHUH IIO IINIAaHOBC 3a )Ie(bI/IHI/IpaHI/I BHOCKH. PaSXOI[I/ITC II0 aHra>)xuMcHTa Ha I[p}I)KGCTBOTO Ja
MMpEeBC)KAa BHOCKH IO IINIAHOBETC 3a [le(l)I/IHI/IpaHI/I BHOCKHU CC IIpHU3HABAaT B Oruera 3a AOXOOUTEC IIpH
TAXHOTO Bb3HHUKBAHC

Ilhamen 2o0uwen omnyck
JIpy>KecTBOTO MpHU3HABa KaTO 3a/Ib/DKEHUE HEAUCKOHTUPAHATA CyMa Ha OLEHEHUTE Pa3Xo/u IO MIaTeH
TOJUIICH OTITYCK, OYaKBaHM Ja OBJAT 3alUIaTCHW Ha CIIYXKUTEIUTE B 3aMsHA HA Tpylda MM 3a
W3MHHAJIUS OTYETEH MEePUOJ

/pyzu ovnzocpounu 0oxoou

I[I)Y)KCCTBOTO HMa 3aJbJDKCHUCTO 3a HU3INIAIIAHC Ha AO0XOAW IPH HAIlyCKaHC Ha CBOU CIIYKHUTCIIA, B
CHOTBETCTBHUEC C U3MCKBAHUATA HA KO,Z[CKC& Ha TpyHa KT)

B otroBop Ha manmemumsara or COVID-19, mnpeanpustueTro He € NpPEeAOCTaBUIO KOMIIEHCALIHH,
o0e31eTeHHs WU JOI'bJIHUTEHN TPUI00MBKY Ha CBOUTE CITY’KUTENH KaTo:

* IJJAIIAHETO HA BB3HATPaXKJIEHUETO 3a NEPHUOAAa HAa BPEMEHHO CIMpaHe Ha JeHHOCTTa Ha
JIPY>KECTBOTO;

¢ IUIAMIAHETO Ha BB3HAIPAXICHHUCTO 3a IMEpHOJa AOKATO CIYXKUTCIIUTE Ca OOJHM WU ca B
3aABJDKUTCIIHA KapaHTUHA,

* OCHUTYypsIBAHE Ha JPyrd KOMIICHCAIIMM 3a TOJIOMaraHe Ha CIY)XHTEIWTe TpH paboTa OT
pa3CTOsIHUE.

OcBeH TOBa, HE3aBUCUMO OT TPYJHUTE UKOHOMHUYECKH YCIIOBUSI, MPEANPUITHS HE € MPUHYICHO
Ja cbKkpatu nepcoHana. [Ipennpustrero He mpezsiara UM OT HEro He ce M3UCKBA Ja M3IUlalia
o0e3MIeTeHus Mpyu IpeKpaTsIBaHe Ha 3aCETHATUTE CITYKUTEIH.

3.9. IIpoBu3un

[IpoBusmus ce mnpuszHaBa B Oamanca, korato JIpyKecTBOTO WMa TIPaBHO WM KOHCTPYKTHBHO
3aIbJDKEHUE B pe3ylNTaT Ha MHHAIO CHOUTHE, M HMa BEPOSTHOCT OMPEICNICH H3XOMSIl MOTOK,
ChIBpKAaIl NKOHOMHYECKH TT0JI3HU, 1a Ob/Ie HEe0OOXOAMM 3a MOKpPHUBaHE Ha 3aablKeHueTo. [IpoBusnnTe
ce TUCKOHTHPAT, KOraTo epeKThT OT BpeMeBaTa CTOMHOCT Ha MapuTe € CHIIECTBEH, KaTo Ce M3IMO0J3Ba
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AUCKOHTOBATa HOpMa IMpcau oOJlarane ¢ AaHbLK, OTpassaBallla TCKYIIWUTC I1a3apHHA OLCHKH Ha
BpeMcEBarTa CTOMHOCT Ha INapuTe 1, aKo € MoAXOoaA110, Cl'IeI_[I/I(bI/ILIHI/ITC 34 3aIbJIDKCHUECTO PUCKOBE

3.10.  Cwoeodnu cnopose
Kpaero e BeposATHO ONpeneneH HU3XOMIl MOTOK, CBhAbPXKAIl HWKOHOMHYECKHM TWOJ3M, Ja Objae
HEoO0XO/JMM 3a MOKpPHBAHE Ha 3aJbJDKEHHE IO CbJedeH cmop, JpykecTBOTO NpHU3HaBa IPOBHU3USL.
[IpoBususita ce Oazupa Ha Hai-moOpara OIEHKAa [ajJeHa OT IOPUAWYECKHTE CHBETHHUIM Ha
HpyxectBoTo. B ciydante, korato He MoOXe Aa ObJe HalpaBeHa HaJeX]Ha OLIEHKAa Ha pa3Mepa Ha
3aJIBJIKEHUETO, CE OIIOBECTSBA KAaTO NOTEHLUATHO 33bJKEHHE

3.11.  IIpecmpyxmypupane

[IpoBu3nst 3a pa3xoau IO TNPECTPYKTypUpaHE ce NIpu3HaBa Korato JpyKecTBOTO uMa 0100peH
noapoOeH ¢hopMaJieH IJIaH 3a MPECTPYKTypUpaHe, U IPECTPYKTYPUPAHETO € 3all0UHal0, WIH € 00SIBEHO
nyOnmyHO. bbaemu onepaTHBHE pa3xoau He ce IPOBHU3HPAT.

3.12. DUHAHCOBU HHCTPYMEHTH

PBpKOBOACTBOTO € mpepasrienano KiacupukanuiTa Ha GUHAHCOBUTE aKTUBU U € IPELEHIIIO ,4€ HIMa
cbuiecTBeHo Bb3aeicTBHeT0 HAa COVID-19 BBpxXy KinacudukanusaTa Ha Te3U akTUBU. PBKOBOJICTBOTO
€ IMpHeNio ,4€ Ipe3 OTUETHHUS IMEepHoJ HAMa Ja MMa NPOMsSHA B IMpWJIAaraHus OT HEro MojJen 3a
ynpaBjieHue Ha (MHAHCOBUTE AKTUBM HA MPEIIPUATHETO.

3a (hruHAHCOBUTE MHCTPYMEHTH, KOUTO TomaaaT B ooxBata Ha MC®DO 9, ppKOBOACTBOTO € MPHUENOo J1a
mpwiiara Mojejia Ha OdYaKBaHaTa KpEJAWTHA 3aryda. 3aeMHTe, THPrOBCKM H JAPYTH B3EMaHUS Ce
OILICHABAT TIO aMOPTH3UpPaHAa CTOMHOCT, a ABITOBUTE HMHCTPYMEHTH IO CIpaBeINBa CTOMHOCT B
nevyanbara uam 3aryoara.

3.13. TBbproeckH M APYIH 3aAbJIKEHUS

TBproeckuTe U Apyru 3aAbJDKEHUS, BB3HUKHAIU B PE3YyJITAaT Ha IOJYYEHHU CTOKU, MAaTEPHAIIN, YCIyTH
WIM TapU4YeH pecype, HeKIacuuIMpaHu KaTo (UHAHCOBH IAaCHMBH, OTYUTAHH IO CIpaBEAIUBA
CTOMHOCT Ipe3 OTdYeTa 3a JOXOAMTE, ca MpEACTaBeHH B OajaHca MO HMCTOPUYECKAa CTOIHOCT.
KpaTkocpouHnute 3a1bJKEHNS HE C€ aMOPTU3UPAT.

B pesynrar Ha manaemusitTa OT KOPOHABUPYC, TBPTOBCKUTE U JAPYTH 3aJABJDKEHUSI HE Ca 3acerHaTH, 1
MPEANPUATUETO HE KOPUTUPA CBOUTE YCIOBUS HA ThPTOBUsS C JOCTABYMUIU U KPEAUTOPH.

3.14. TBbproecku U ApPYrH B3eMaHHA

TBproBckuTe B3eMaHUs ca CyMH, IbJDKUMU OT KJIMEHTH 3a MPOJAAJICHU CTOKH WUJIU YCIYTH, U3BBPILICHU
B oOMYalfHUS XOJ] Ha CTOINAaHcKaTa JeHHOCT. OOMKHOBEHO T€ C€ IBJDKAT 3a YPEXKIaHE B KPaThK CPOK U
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CJIEZIOBATENTHO ca KIacH(PHUIMpPaHU KaTo TeKyIIU. ThbproBCKUTE B3EMaHHUs C€ IPU3HABAT IBPBOHAYAIIHO
B pa3Mep Ha Oe3yCIOBHOTO BB3HArpakJACHUE, OCBEH aKO CBhABPKAT 3HAYUTEIHM KOMIIOHEHTH Ha
¢dunancupane.

4. Ilpuxoau

Om npooarxcou
[TpuxoauTe ce OLEHABAT MO CHpPaBEJIUBATa CTOMHOCT Ha MOJYYSHOTO MIIM OYaKBAaHOTO 32 MOJTyYyaBaHe
HJIaH_IaHe/B’b3Me3I[$IBaHe. HpI/IXOIII/ITe CC OTUMUTAT Ha MPHUHIMIIA Ha TCUTYIIO HAYMCIISIBAHEC.
[lpu3HaBaHeTO Ha MPHUXOJUTE CE€ W3BBPIIBA B 3aBUCUMOCT OT XapakTepa Ha TPUXOJUTE,
KaKTO Cie/Ba:

a/ Ilpuxomm OT mponmaxba Ha CTOKH, TPOAYKIHMS W JPYTH AKTUBH — TIPU TIPEXBBPIISHE
COOCTBEHOCTTA U IIPeJaBaHe Ha ChOTBETHUTE aKTHUBH Ha KYyIyBauuTe.

6/ Ilpu u3BBpIIBaHE HAa KPAaTKOCPOYHHM YCIYI'M — IPU 3aBbpIIBAHE HAa ChOTBETHATA YCIyra H
npueMaHe Ha paboTaTa OT KJIMCHTA.

B/ HpI/IXOI[I/ITe OT HAaCMH CC IIpU3HABAT HA BPCMCBaA 0a3a 3a CpOKa Ha J0roBopa.

r/ Ilpuxoaure OT JUXBU CE€ NPU3HABAT B MHJIUBUAYAJIHHUS OTUET 3a BCEOOXBAaTHMS JOXOJ Ha
IIPUHLIMIIA HA TEKYII0 HAYUCIIIBAHE.

KbM mpuxonure or obuuaiiHa JEHHOCT 3a APYKECTBOTO CE€ OTHAcCIT U (PMHAHCOBHUTE IPUXOJIU.
IIpuxonure ce oTUNTAT HA MPUHIUIIA HA TEKYIO HauucisiBaHe. ChIIMTE NPOABIIKABAT Ja CE OLEHABAT
10 CIPABEIJIMBA CTOMHOCT Ha MOJY4YEHOTO WM MOJJIEKAIIOTO HA MOJy4YaBaHE Bb3HArpa)XJAcHHUE, KaTo
HE ce BKJIIOYBAT JaHbBK J00aBeHAa CTOMHOCT, BCUYKU THPTrOBCKM OTCTBIIKM M KOJIWYECTBEHU palaTH,
HanpaBeHU OT pyKecTBOTO.

HpI/IXOI[’bT CC IIpU3HaBa, KOTaTO Ca U3IIBJIHCHU CJIICAHUTEC YCIIOBUA:

+ CyMmarta Ha npuxo/ia Moxe Jia 0bJie HaJIe)KIHO OLIEHEeHa;

* BeposiTHO € MKOHOMHMYECKUTE TOJ3U OT CAeNKaTa Aa ObAaT MOJyUeHH;

* HanpaBenute pa3xoau WM Te€3HM, KOUTO MPEJICTOM Aa OBbJAT HApaBeHH, MOTaT HAJESKIHO Ja
ObJaT OIICHEHH,

* Kputepuutre 3a mnpusHaBaHe, KOWTO ca cCHeUM(UYHM 3a BCAKA OTJENHA JAEHHOCT Ha
[pykecTBOTO, Ca U3I'BIIHEHM.

PBKOBOACTBOTO Ha MPEANPUATHETO € MPETJIeaI0 CBOUTE MOJUTUKHU U OLEHKHU Ha MPUXOIUTE, U CE €
YBEpHJIO, Y€ T€ BCE OIIE Ca MPUIOKUMHU HPEABHU] HACTOAILIUTE OOCTOSTENCTBA, KPEAUTH HE ca Ouiu
WIN HE ce MPEeJ0CTaBsAT Ha KIMEHTH, KOUTO ca Oa3upaHH B peruoHu, 3acerHatu oT COVID-19, unu ca
B OTpaciid, 3HAUUTEIHO 3acerHatu oOT Bupyca. [Ipenmpustnero € HampaBUiIO  MpelEHKa Ha
cbOMpaeMoCTTa U CYHUTA ,4€ HSIMa OCHOBAHHE 3a HEITHOTO KOMIIPOMETHpPAHE.
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5. Pa3zxoan
Onepamugnu pazxoou
OnepaTUBHUTE pa3XOJM CE€ HAYUCISIBAT B MOMEHTAa Ha TAXHOTO BB3HUKBAHE, NpPU CIa3BaHE Ha
MIPUHIIMIIA 32 ChIIOCTABUMOCT C IPUXOJIUTE

Hﬂamanuﬂ no eKcnjioamayuoOHEeH JIU3UHZ

IInamanus Mo eKCIIoaTaliOHEH JIM3HHT Ce IIprU3HaBaT B Oruera 3a J0XO0JH Ha 0a3a JTUHEHHMS METO
3a BpEMCETO HAa NPOABJIKUTCIHOCT HAa JIM3UHIOBUS AOT'OBODP. HOJ'Iy‘-IeHI/I BBHHIIIHU II0JI3H CC€ IIpHU3HaBaT B
Oruera 3a AO0XO0OH KaTo HEpa3aciaHa 4acCT OT 06H_II/ITG JIM3UHTOBU pa3xoau

Hemmnu pezynmamu om gpunancosu onepayuu
Hernutete pesynratu oT (UHAHCOBU ONEpaIlii BKIIFOYBAT TUIATUMH JIUXBH 110 3a€MHU, U3YUCIISIBAHH 110
MeTo/1a Ha e(DeKTUBHUS JIMXBEH TPOIICHT, IMXBH OT UHBECTUPAHU CPEJCTBA, IPUXOIH OT JUBHJICHTH U
nevanon u 3aryOu OT OTepaIuy B 4yKIeCTpaHHA BaTyTa

[Tpuxon ot nuxBu ce HauuciasiBa B OTueTa 3a JOXOJM, KaTO c€ B3UMa MPeABHJ €PeKTHUBHUS MPUXOJ,
IIPUCHL] 32 aKTHUBA
[Tpuxon OoT AMBHUIEHTH ce NpHU3HABa Ha Jarara, Ha KOSATO JMBUJCHTUTE ca JACKJIApUpaHU 3a
HOJTy4aBaHe

6. Jlanbuu oT meyajidara

Janbiu ot neyanbara 3a roAMHaTa MPECTABISABAT CyMaTa OT TEKYIIUTE U OTCPOYCHH JIaHBIIH.
TexymusaT naHbK € HAaYUCIEHHUs JaHBK BHPXY MedandaTa 3a TEKyIIUs MEpHUO, KaTo ca MPUIIOKEHHU
JTAaHBYHUTE CTaBKM B CHJIa KbM JaTaTa Ha W3TOTBAHE Ha OamaHca. [[aHBKBT BBpXy medanbaTta ce
npu3HaBa B OTyeTa 3a JOXOAM C M3KIIOUEHHE HA TO3HM, OTHACSII C€ 10 CTaTUH, KOUTO ca MPHU3HATH
JTUPEKTHO B KalKTalla, KaTo B TO3HW CIIy4yai TOM ce MPEACTaBs B KaruTaia.

OTCpoYeHUAT NaHBK € HAYMCIIEH, KaTo ce Mpuiara 0alaHCOBUS METOJ, M Ce OTHACA 3a BPEMEHHUTE
pa3MKu MEXIy OajlaHcoBaTa CTOMHOCT Ha aKTUBHUTE W TACHUBHUTE 3a IIEIUTE HA CYETOBOJHOTO MM
OTUMTAHE U JJaHbYHATa UM OCHOBA N0 Pa3MepbT Ha OTCPOUEHUS JaHBK € OCHOBAH HAa OYaKBAaHUS HAUUH
Ha peaju3alysl Ha aKTUBUTE WM ypexJaHe Ha MAaCUBUTE, KaTO CE€ MpuWiaraT JaHbYHUTE CTAaBKU B CHJIa
KbM JlaTaTa Ha U3rOTBAHE Ha OanaHca WM Te€3H, KOUTO Ce OYaKBaT Ja ObJaT B CUIIA CIe]l Hesl.

AKTHB TIO OTCPOYEHHM JaHBIM CE€ HAuyucisiBa camMo JI0 pa3Mepa, A0 KOWTO € BB3MOXKHO Objaema
obraraema medasnba qa ObJe HATMYHA MPU YCIOBHE, Y€ HEU3MOJI3BAHUTE JAHBYHH 3aTyOH U KPEIUTH
Morar j1a 0paat u3noi3Banu. OTCPOUCHUTE JaHBYHU aKTHBH Ca HAMAJICHH C pa3Mepa Ha Te3H, 3a KOUTO
ObJeniara u3rojia He € MoBeue BEPOSATHO J1a ObJe pean3upaHa.

7. CpasBHutenHa nHGopManus

CpaBHutenHata nHpopMalus ce pekIacupuuupa ¢ el Aa C€ OCUTYPH CPaBHUMOCT CIPSIMO TEKYILHUS
MIEPUOJI, KATO XapaKTephT, pa3MePhT U MPUINHUTE 32 PEKIacuPUIPAHETO ce omoBecTsBar. Koraro e
MPAKTUYECKH HEBB3MOXKHO Ja ce peKiacu(uuupaT CpaBHUTEIHUTE AaHHU, [[pyKeCTBOTO OMOBECTsBa
MpPUYMHATA 332 TOBAa W KaKBa € CHIHOCTTA HA NMPOMEHHUTE, KOUTO OWXa OMIIM HAlpaBeHH, aKO CyMHTE
0s1xa pexnacupuIpaH.
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8. [Tpuxonu

Ilepuoo

Ilepuoo 3a6vpuieany

3asvpuiean Ha Ha

30.06.2025 2. 30.06.2024..

[Tpuxonu oT TMXBU 524 519

[TonoxuTenHu pa3inuKu OT ONepanuu ¢

(MHAHCOBH aKTHUBU 15 29
Hpyru ¢hbyvHAHCOBH NMPUXOIU 1

Oouwo 540 548

9. Pa3xoau mo BHIOBeE
9.1. Pa3xoam 3a BLHIIHHU YCJIYTH

(XWJI1.JIB.)

Ilepuoo Ilepuoo

3asvpuieany 3aevpuieaiy

Ha 30.06.2025 Ha

2 30.06.2024..

CueToBOJHM YCIyTH 8 7

Onut 3 2

Takcu 3 3

IIpaBHHU yciyru 4 -

UT yciyru 4 3

Takcu LlenTpasien neno3urap 1 1

3acTpaxoBKH 32 32

Hpyru 22 25

Oowo 77 73

Bw3uazpasicoenue 3a ooumopcku yciyeu
Pa3xo;11/1 3a BB3HAIpaKACHUCTO 3a HC3aBUCUM (bl/IHaHCOB OOUT OTYCTCHU IIPEC3 2025 1. e B
pasMep Ha 3 XHJ. JOB. Hpe3 roavuHarta HE Ca MPEAOCTaBAHU JaHBbUYHHU KOHCYJITAllUU UK JPYTH YCIIYTH,

HECBBbP3aHU C OIUTA.

9.2. Pa3xonm 3a nepconana
Ilepuoo Ilepuoo
3asovpuiean Ha 3aevpuieai Ha
30.06.2025 2. 30.06.20242.
Pa3xonu 3a 3amaru 32 26
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Pa3xonu 3a ocurypoBku

060 39 33

10. JlanbuyHO obJ1araHe
KoM 30.06.2025 roa. Ipy)ecTBOTO peanu3rpa CUeTOBOHA Ileyayida B pa3Mep Ha 63 XWIIL. JIB.

11. IIpeoOpa3yBaHe Ha CHETOBOJIHHUSA Pe3YJITAT 10 JaHBYHA JIeKJIaApaALUs

Cmotuinocm

Xu. J8.

[Tpuxoau o oTyera 3a BCEOOXBATHUS J10XO0]L 540
Pa3xou 1o 0TYETa 32 BCEOOXBATHUS J0XO]L 471
CueroBogHa nevyanda 63
YBenuueHus -
Bceunuko yBennuenus: -
Hamanenus 63
1.1. HaunciieHn KOMIEHCUPYEMHU OTITY CKH -
JanbuHa neyanba/3ary0a 63
banancoBa neuan6a/3aryoa 63

Cmp. 27 om 32



12. ®uHaHCOBY AKTHBH JAbP:KAHM 32 ThbPryBaHe (OTYMTAHM MO CIPaBeIIUBA CTOMHOCT B

neyaJjdara ujam 3aryboara)

Buo uneecmuuyusn T'oouna, 3aévpuieawia na
30.06.2025 ..
MHBecTUIIMY B KOPIIOPATUBHU 2311
o0nuranuu
Bceuuko 2311

13. Texymu B3emaHust

Buooege e3emanusn T'oouna, 3aévpuieawia na

30.06.2025 2.

Bs3emanus oT KJIMEHTU U

JOCTaBUUII
Jpyru B3emanus 15170
Bcenuko 15170

14. ITapuynu cpeacrsa

T'oouna,

3aevpuieaunia Ha

T'oouna, 3a6vpumeawia na

31.12.2024 <.

2312

2312

(X1J1.J1B.)
T'oouna, 3a6vpuweawia na

31.12.2024 2.

14 541

14 541

T'oouna,

3asvpuieania na

30.06.2025 2. 31.12.2024 2.

[Tapuunu cpencrsa, B. T.4.: 375 591
- B Opoii 7 8
- B 0€3CpPOYHHU CMETKHU 368 583
O6mo 375 591

15. IpyskecTBeH KanmuTajl

OcHoBHusAT kamutan € pasmpeneneH B 2 100 000 (aBa MuiIMoHA WM CTO XWJISIU) OOMKHOBEHHU
MOMMEHHM HAJIWYHU aKUUMW C OpaBo Ha riac, ¢ HomuHan: 1 nB. Kem 30.06.2025 roauna

coOCTBeHMAT KanuTal Ha J[pykecTBOTO Bb3/n3a Ha 2 408 XuL.JB.
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CoOcTBenuin Ha apyxkectBeHus: kanurtai ca: Onoprionutu boiarapus MusectmbHT AJl — 880 100
OOMKHOBEHHU OMMEHHHU HAJIMYHU aKIMH C IPaBo Ha riac, bbearapcku Qo 3a 14710B0 HHBECTUPAHE
Al — 1 029 000 0OMKHOBEHH MMOMMEHHU HAJIMYHH aKLIWU ¢ TpaBo Ha riac 1 Kommac JIumkuTsa
®aitnenc KJIA — 190 900 06MkHOBEHHM MOMMEHHHM HAJIMYHU aKIIMK C IPaBO Ha TJac.

16. O6GUrauMoHHU 3aeMU

Ha 28.11.2022 r. [pyxectBoto emutupa 8000 Opost obiauranuu ¢ HOMHHAIHA CTOHHOCT
1000 eBpo Bcska, uiu obimia croiHoct Ha emucusta 8 000 000 epo. Bun Ha obmuramuuTe:
OOWKHOBEHH,IIONMEHHH, O€3HAJTWYHH, JIMXBOHOCHHU, OO0C3MEYCHH, HEKOHBEPTUPYEMH,
HETIPUBHJICTUPOBAHHU M CBOOOHO MPEXBBPIISICMH.

O6nuranuute ca OT €IMH KJIac U JaBaT €JHAKBH MpPaBa HA MPUTEKATEIUTE CH.

17. IlpenocTaBeHH KPATKOCPOYHH 3aeMU

Jpy»XecTBOTO € MPeA0CTaBIIIO KPATKOCPOUHHU 3a€MU Ha IOUPUIUYECKH JIHIla B pazmep Ha 14
551 xun.aB. Cemure npencrasnsBat 93,35% ot kpexutHus nopTdeiin Ha [pykecTBOTO,
00CITyBaT C€ PEIOBHO U HE Ca HAJHUIIE OCHOBAHMS 32 00€3IEeHKA.

18. OnoBecTsiBaHe HA CBbP3aHUTE JIUIA U CAEJKHUTE C TAX

Csbp3zanunte nmna Ha JpyxectBoro npe3 2025 r. ceriiacHo MCC 24 ca kakTo ciena:

- Omnoptionutu bearapus MaBectMbHT A/l - co6cTBeHuk Ha —41,91% o1 kanuTana Ha
“bbJI'APCKA ®MMTHAHCOBA KbBIIIA” AJ]

- bwarapcku ¢onp 3a gsutoBo uHBectupane A/l - codctBeHuk Ha 49% oT kanuTana Ha
“bbJI'APCKA ®MMTHAHCOBA K'BIIIA” AJ]

- Komnac umxuten Paiinenc KJIA- cobOctBenmk Ha 9,09% ot kamwTana Ha
“bbJI'APCKA ®MMTHAHCOBA K'BIIIA” AJ]

Cnenkn ¢bC CBbP3aHH JIUIA:

18.1.  Bwb3HarpaxaeHusl, BKJI. OCUTYPOBKH Ha KJIIOUOB YIIPaBJIEHCKH IEPCOHAN, B T.4.: 3aIUIaTH
U IpYyrd KPaTKOCPOUHHU JOXOJHU; TOXOAM MPHU HAIyCKaHe; TOXOU MPHU NEHCHOHUPAHe; APyTU
IBITOCPOYHH JTOXO/H:

KbM 30 roHu 2025 r. Bp3HarpakKAeHUsITa Ha KJIOYOB PHKOBOJIEH NepcoHal Bb3au3aT 20 804 iB.

18.2. Crenku cbC CBbpP3aHM JIMLA:

ITpes 2025 roauna J{py>KeCTBOTO HsIMA CIEIKU ChC CBBbP3aHU JIMLIA.

Jlpy’XecTBOTO HE € HMKOHOMHYECKHM 3aBUCUMO OT APYro APY’KECTBO WIHM (U3NYECKO JIUIE.
Crenku, ochUIECTBSIBAHU MEXy CBbP3aHM JIMIA, C€ U3BBPILIBAT IPU Ma3apHU YCIOBUA M HAMA
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CACJIIKH, KOHTO Ja HC Ca H3BBPUICHU IIpU YCJIOBUA, CKBUBAJICHTHU Ha TCE3U, KOUTO
npeoGnanaBaT IIpu CACJIIKHA MCKIY HCCBBbP3aHU JIMLIA.

[IpennpusTuero He € MPEAOCTaBUIIO TApAHIIMK Ha CBbp3aHHu Jiniia B pe3yiaraT Ha COVID-19.

19. Be3naaununu caejiku

IIpe3 npeacraBeHUTe OTYETHH NEpUOAM [[pyKECTBOTO HE € OCBUIECTBWJIO MHBECTULIMOHHU U
(UHAHCOBH CJIEJKH, IPYU KOUTO HE ca U3MOJI3BAHU MapH WM MapUYHU €KBUBAJICHTU U KOUTO HE
ca OTpa3eHH B OTYETA 32 NAPUUYHUTE MTOTOLHU

IIpe3 2025 r. JlpyxecTBOTO HE € MPUAOOMIO ABJITOTPAHHU aKTHBHU 1O JOTOBOPH 3a JIU3HHT.
[Tpe3 2025 r. [Ipy»ecTBOTO HE € OCHINECTBUIO WHBECTUIIMOHHH MU (PMHAHCOBH OC3HATUYHU
CHEIKH.

20.  YcJ0OBHM aKTMBH U YCJIOBHH NACUBH

[Ipe3 rognHara HAMa MpPEISIBEHU Pa3IMYHU rapaHLIUOHHH U MIPaBHU UCKOBE KbM JIpyKecTBOTO.
He ca Bb3HUKHanM yCIOBHM nacuBU 3a J[pyecTBOTO IO OTHOIIEHHWE Ha acOLMHpPaHU
MPEITPUITHSL.

IIpaBHM ucKoOBe

Cpery /JlpykecTBOTO HsIMa 3aBEICHU 3HAYUTEITHU MPABHU UCKOBE.

21. AHaJu3 HAa NA3apHHUSA PUCK

[TazapHUAT pUCK € BEPOATHOCTTa Ja ObJaT pealu3upaHd 3aryOu IpU yHpaBIEHUETO Ha
(¢buHAHCOBH CpeACTBa TOJ BB3ACUCTBUETO Ha HEONArompuUsITHU HM3MEHEHHs] B IIEHUTE Ha
(UHAHCOBHTE WHCTPYMEHTH, ITa3apHUTE JIMXBEHU IIPOLICHTH, IPeoOIaaBaluTe BaITyTHU
KypcoBe, KOMTO ce 00yciaBs OT B OCHOBHH KaTeTOPUU PUCKOBU (DaKTOPH:

. Cucremen (0011 Ta3apeH) PHUCK, BIUSEH] BBPXY CTOMHOCTTAa Ha BCHUYKU (DUHAHCOBU
UHCTpYMEHTH Ha mazapa. CHCTEeMHHUAT pPHCK C€ TMOpaXk[a OT XapaKTEepPUCTUKHUTE Ha
MaKpOMKOHOMHUYECKATa cpelia U OT ChCTOSHUETO Ha KallMTaJOBHUS Ia3ap B CTpaHaTa, JIeHCTBa
U3BbH VIHBECTUIIMOHHOTO JAPYKECTBO U MO TMPHUHIMI HEe MOXe Jna ObJae IuBepcUUIIUpPAH.
OCHOBHHTE METO/IM 32 OTPaHMYaBaHE HAa CUCTEMHUS PUCK U HETOBUTE OT/AETHU KOMIIOHEHTH ca
crOupaHeTo U 00paboTBaHeTO HA MH(POPMAIUS 32 MAKPOMKOHOMHUYECKaTa cpe/ia U Ha Ta3u 0asza
IIPOrHO3MpaHe M ChoOpa3siBaHe HA MHBECTUILMOHHATA MOJIMTHUKA C OYaKBaHATa JUHAMHKa Ha
Ta3H Cpena;

. Crnenunduyen (pupmeH) pucK, KOHTO MPOW3THYA OT KOHKPETHUTE XapaKTEPUCTHUKH HA
naneH (MHAHCOB MHCTPYMEHT WM JPYKECTBOTO, KOETO TO € EMUTHUPAIIO.

B xonma Ha obuuaifHata cu aeHOCT J[py>XeCTBOTO € H3JI0KE€HO Ha PaziIyHU (UHAHCOBH
PHUCKOBE, a UMEHHO: KPEeIUTEH PHUCK, JUKBUIECH PUCK, Ma3apeH pUCK (BKJIIOYBAIL BAJlyTE€H PUCK,
JUXBEH pUCK M 1eHOBM puck). Ilonmntukure Ha [lpykecTBO 3a ymnpaBi€eHHUE Ha pHUCKa ca
IpelHa3HaYeHN J1a OTKpHUBAT M aHAJU3UpaT pUCKAa CBOEBPEMEHHO, Jla IMpHiaraTr MOAXOASIIN
JUMHTH M KOHPOJM HAa PUCKa, J1a CIEISAT HHMBAaTa HAa pUCKa U Jia MOJHOBSBAT JUMHUTHUTE Ha
pHCKa, KaTO C€ OCHOBaBaT Ha HaJexaHa HHpopmarus. [[pykKecTBOTO peryisipHO mperiexnaa
CBOMTE TOJUTHKU U CHCTEMH 3a YNpaBICHHME HAa PUCKA, 3@ Ja OTpa3u NPOMEHUTE B Iazapa U
MKOHOMHYECKaTa Cpe/ia, BUJOBETE MPOJYKTH U HOBOBb3HUKHAINTE Hal-100pU MPAKTUKY.
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21.1. KpeauteH puck

JIpy’K€CTBOTO € H3JIO)KEHO Ha KPEIUTEH PHUCK, KOWTO IPEACTaBIsABAa PHUCKA, KIUCHTUTE —
KPEIUTOIONydaTeNId a HAMAT BB3MaKHOCT HJIM J]a HE MCKaT Ja IUIaTAT HeoOXoauMaTa CyMa,
Koraro ce nabmkd. KpeautHara nosmtuka Ha JIpy:KeCTBOTO M HEHHOTO M3IBJIHEHUE CE
aHAJTM3UPAT TEKYIIO M Ce MPOMEHAT MPH HEO0O0XOIUMOCT. JIpy>KECTBOTO yHpaBisiBa KpPeIUTHHS
PUCK, Karo IIOCTaBs JIMMHUTH, CBBpP3aHM C €IMH KpEOUTOINOJIydaren, TIpyna oOT
KpPEIUTOIONydaTeld U JPyTW KaTeropuM Ha KpeauTHa auBepcudukanus. B n3mepBanero Ha
KpeOUTHHs pUcKa J[py>KeCTBOTO pas3rieka TpU KOMIIOHEHTa: 1. BeposaTHOCTTa 32 HEM3I'bJIHEHUE
Ha 33Jb/DKCHUSATAa Ha KIMEHTa [0 JOrOBOpPEHUTE mnapaMmerpu; 2. Tekylia eKCIo3uuus KbM
KIMEHTa M HEMHOTO BEpOATHO OBJCIIO pPAa3BUTHE, OT KOUTO MPOU3IN3a BB3MOXKHO
HEU3IIbIHEHUHE Ha 3aJb/DKeHusATa My KbM J[lpyxkectBoTo; M 3. BeposTHHS mNpoLEHT Ha
BB3CTaHOBSIBAHE HAa HEU3IUIATEHUTE 3abJDKEHUA. Te31 u3MepBaHus Ha KPEAUTHUS PUCKA, KOUTO
ce OTpa3dBaT Ha OYakBaHaTa 3ary0a, ca 4acT OT TEKyIIOTO OIEPaTUBHO YIPAaBICHUE Ha
HpyxecTBOTO.

OCHOBHUTE Pa3HOBHUJIHOCTH Ha Ma3apHUSl PUCK — BAJIYTEH, JIMXBEH U LIEHOBU, HA KOUTO €
M3JI05KEHO [[py>KECTBOTO B CBOSITA AEMHOCT, Ca pa3rieqaHu MMo-10Iy.

21.2. Baayrten puck
BaJIYTHI/IFIT PUCK € PUCKBT, Bb3HHUKBAI OT U3MCHCHHA B HpeO6JIaZ[aBaHII/ITC IMasapHu paBHHILA
Ha BaJIlyTHUTE KypCOBE, KOMTO MOJXKE J1a Ce peain3upa 4pe3 HaMaJeHHe/yBeJIMUeHne CTOMHOCTTa
Ha aKTI/IBI/I/HaCI/IBI/I, ACHOMUWHHPAHU B 4YYyXXJa BallyTa, H/Win HaMaHCHI/Ie/YBCJII/I[ICHI/IC Ha
HNPUXOJUTE/Pa3X0IUTe, CBbP3aHU ¢ (PMHAHCOBU MHCTPYMEHTH WUJIM TPaH3aKIHMH, JEHOMHUHHUPAHU
B 4y’KJ1a BallyTa.
[To-ronsamata yact oT cienkure Ha J[pyKecTBOTO ce OChILECTBSBAT B ObaArapcku jesa. Koem
JaTaTa Ha TpHeMaHe Ha oTuera bwiarapus mpoabipkaBa jga uMa (GUKCHPaH Kypc KbM €BpOTO,
KOETO penylnupa B 3HAUMTENIHA CTENEeH BAJIYyTHHUA PUCK. TakbB PUCK OM BB3HUKHAI MpU
IIpOMsiHa Ha HOPMAaTHBHO ompezeneHus Kypc 1 eBpo kbM 1.95583 nB., 3a KO€TO IpYy>KECTBOTO
He pasznoJjara ¢ nHpopManus.

21.3. JIuxBeH pHCK
JInxBeHUAT PUCK € PUCKBT, Bb3HUKBAII OT USMCHCHUA B npeo6nanaBaH11/ITe Mas’sapHu paBHHIIA
HAa JINXBEHUTE NPOLIEHTH, KOWTO MMa JB€ OCHOBHU Pa3HOBHUIHOCTH:

. PHUCK OT U3MEHEHHE Ha Ma3apHara [eHa Ha JUXBOHOCHU (PMHAHCOBH MHCTPYMEHTH (BKII.
JepuBaTUBH, Oa3MpaHu BHPXY JMXBEHU IPOILIEHTH) BHB BPb3Ka C M3MEHEHHE Ha Ma3apHUTE
JIMXBEHU IIPOLICHTH;

. PUCK OT HaMaJlleHHWE/yBeIMYEHHEe Ha JIMXBEHUTE IUIAIIAHUS [0 JIMXBOHOCHH
aKTUBU/TIACHBHU BBB BPb3Ka C IPOMsIHA HA Ma3apHUTE JTUXBEHH MTPOLEHTH.

JleiHOCTUTE 1O YIpPABJICHHE HA PUCKA MMAT 3a L] ONTUMU3UPAHETO HAa HETHUS JOXOH OT
JUXBHU TMpHU JaJieHU Ta3apHU JIMXBEHU paBHHUIIA B CHOTBETCTBUE C OM3HEC CTpaTeTMUTE Ha
HpyxectBoro. IIpouenypure o ymnpablIeHHE Ha JIMXBEHUs PUCK CE€ Mpuiarar OT IVL.T. Ha
YyBCTBUTEIHOCTTA HA [[py’KeCTBOTO CIIpSAMO TPOMEHM B JINXBEHUTE PABHUILA.

JlelicTBUTENHUAT e(eKT 3aBHUCH OT MHOXECTBO (DaKTOpW, KOUTO BKJIIOYBAT IPOMEHHUTE B
JUXBEHUs IPOLEHT, IOPOAECHH OT YYyBCTBUTEIHOCTTA CIPSAMO PAa3IMUYHUTE IEPUOAU WIIH
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BaJyTH.

21.4. enoBu puck
HCHOBI/ISIT PUCK € PUCKDBT, Bb3HUKBAI OT U3MCHCHUS B HpeO6HaI[aBaH_II/ITC asapHu ICHU Ha
ThpryeMu (PUHAHCOBU WHCTPYMEHTH (aKIHUH, OOpCOBO-THPIyeMH CTOKH, CTPATErHYeCKH
CYpOBHUHH, EHEPTOHOCUTENH U T.H.).
JpyKecTBOTO € M3JI0KEHO U Ha APYTU LIECHOBU PUCKOBE BB BPh3Ka C MPUTEKABAHU ITyOJINYHO
ThpPryBaHU (PMHAHCOBU MHCTPYMEHTH.

21.5. JIUKBHAEH pUCK

JIMKBUTHUSAT PUCK UMA JIBE OCHOBHU Pa3HOBUJAHOCTH:

. Puck Ha ¢uHaHCHpaHETO, KOMTO Bb3HMKBA BbB BPb3Ka C OCUTYPSBAHETO HAa (PMHAHCOBU
CpEJCTBA 3a MOCpeliaHe Ha (PMHAHCOBU 3abJKEHHS], KOraTo T€ CTaHAT U3UCKyeMH. PUCKBT OT
¢uHaHCUpaHEeTO HMa JBe H3MepeHus: puck J[lpyxectBoro na He ObAe B CBHCTOSHHUE Ja
IIOCPEIHE 3aJbDKCHUATA KbM AKIMOHEPUTE M PHUCK OT HEBB3MOXKHOCT JIpyKecTBOTO J1a
HOCPELIHE 3aIbJKCHNUS, CBBP3aHH ChC COOCTBEHUTE MY JIEHHOCTH;

. Puck, cBbp3aH ¢ mnaszapHara JUKBUIHOCT HAa (PUHAHCOBUTE HWHCTPYMEHTH, KOWTO
BB3HUKBA, KOTaTo Ja/ieHa TPaH3aKIUs HE MOXKE Jja ObJe OChILIECTBEHA MPHU IpeodiagaBaliuTe
na3apHu LEHW Ha (PUHAHCOBUS HMHCTPYMEHT, WJIM M3BBPIIBAHETO W € BB3MOXKHO CaMO IpHU
HeOIaronpusTHU (UHAHCOBH YCJOBHA, TOPagd 3HAYUTETHHS pa3Mep Ha IO3ULUATA B
CpaBHEHHE ¢ oOnuaiiHaTa ThproBus;

IIpe3 orueTHus nepuon pyKeCTBOTO HE € MOJI3BAJIO BHHIIHU M3TOYHUIM 34 OCUTYpsBaHE Ha
JIMKBUJIHU CPEJCTBA, KaTO € U3I'BbJIHABAJIO CBOUTE TEKYLIH 3aAbJDKEHUS B CPOK.

21.6. OnepanunoneH puck

OnepallMOHHUAT PHUCK € BEpOSTHOCTTa Ja ObJAT pealu3upaHd 3aryOoM, AbDKAIIM ce Ha
HEeNOJIXO/SIIM I HeaJeKBaTHU BBTPEIIHU MpaBuia W/WIN NPOLelypy, TPELUIKH Ha MepcoHaa
/Wi MHGOPMALMOHHUTE CHCTEMH, 3JIOYMUIUICHH JEHCTBHs, HEONaronpusiTHU BBHIIHU
CHOUTHUS U IPYTH.

OmnepaloHHUTE PUCKOBE Ca CBbP3aHH C YETUPU OCHOBHU PUCKOBH (pakToOpa:

. [lepconan — Bb3MOKHU 3aryOH, CBbP3aHH C TPEIIKU, U3MaMU U JPYTU MOA0O0HU, JUICa
Ha ChOTBETHA KBaTU(UKAIMS WIN 3ary0a Ha KITIOUOBH CITY>)KUTENHU U T.H.;

. [Ipouiecu — BB3MOXKHHU 3aryOM BCJEACTBUE Ha TPAaH3aKUUHU, CYETOBOJHM TpEIIKH,
HEH3TO/IHU JIOTOBOPH, HETOUYHU (PMHAHCOBU OTYETH WJIM OLEHKH U T.H.;

. Cucremu — BB3MOXHH 3aryOM OT CpUB Ha HWHGOPMAIMOHHU CHCTEMU WIH
KOMYHUKAI[MOHHHU KaHaJH, MPOrPaMHH T'PELIKH, HEKOPEKTHU JTAaHHU, MPOOMBH B CHUTYpHOCTTA,
HEJOCTHUT Ha ONepaIMOHEH KarauTeT U T.H.;

. BpHIIHKM pHUCKOBE — BB3MOXKHU 3aryOH, IBJDKAIM C€ Ha NPUPOJHU KaTaKIM3MH,
ChIeOHU pa3nopendu, HEM3NbJIHEHUE OT CTpaHa Ha JOCTAaBYUIM, KpakOu, rpaGexu u ap.
IIPOTUBO3aKOHHU JEMCTBUS Ha BBHIIHU JIMLA, TOJUTHYECKH, PETYIAaTOPHU, JaHBUYHU U JIPYTU
dakropu.

22. Cr0uTHA cjea aaTara Ha 0ajJaHca

Hsma cw0utns cnen marata Ha OanaHca,KOMTO Clie[Ba Ja ObJaT OIOBECTCHH.
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